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4a || THE NEW FACTS AS TO THE ACT OF 1844 WHICH 
ae SHOULD BE INQUIRED INTO. 
We quite agree with the common notion that upon the 
abstract theory of the Act of 1844, or upon any abstract part 
EE of banking in general, it is wholly unnecessary to have a new 
ih inquiry. Any one who wants to study either of these subjects 
ive has already at his disposal materials too copious. It would 
be better to decimate the books on theoretical currency than 
Lo to add any new one to them. Experience suggests that in- 
‘A, quiries by royal commissions or parliamentary committees 
K's should, as far as possible, be confined to recent events and real 
ro transactions, Any attempt by either to make out pure theory 
nes or distant history has always failed. The “ bullion” report 
> ‘0f 1810 remains our model of currency inquiries, because it 
ap {| directed its inquiries to practical issues only—because it 
and asked only as to matters obvious and recent—because by this 


| 


means, and by every means, it kept the size of its evidence 
within compass—because the Committee reasoned out boldly. 
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and for themselves the plain inferences from the facts they 
heard. And if this old English Committee is a model, we 
fear the enquéte now sitting in Paris is a ing. The first 
witness was examined in February, 1865, but its report is not 
issued yet, and we are not sure if its evidence has been all 
taken. It has been immersed in theories almost from the 


quiring an accomplished economist to answer well, and to which 
no such respondent ‘could reply within the limits of a small 
volume. We think there ought to be a currency inquiry ; but 
if it is to be of use it should be strictly hedged in and be 
prevented from interminable digression into abstract doctrine, 


The facts of 1866 present a lesson as to the act of 1844, 
and so do those of 1864. The latter was certainly favourable 
to Sir R. Peel’s Act. Men of business know nothing of the 
refined reasonings upon which that Act was founded, and we 
at least do not believe those reasonings to be sound. The 
Chancellor of the Exchequer thinks so too, and says that he 
considers they were refuted more than 20 years since by 
Fullerton. But from abstract reasoning, it is certain 
the Act of 1844 during the whole cotton drain kept bullion 
here. The Bank directors were obliged to raise the rate of 
interest at gace, or their banking reserve would have been 


emptied ; and so a great amount of bullion was kept in the 
pressing need has been to get and keep sufficient bullion ; and 
the Act of 1844 compelled the directors to use the only effec 
An impartial judge, therefore, will pronqunce that duri 

these five years the operation of Sir Robert Peel’s legislation 
has been beneficial. It has effectually attained the main 
necessity of the time, and though minor evils may have been 
and were endured, and though common and simpler ma- 
chinery, if we could have started de novo, would have worked 
better, we got in a rough English way what we most wanted, 
and were content. But with the month of May, 1866, a 
wholly different series of phenomena has occurred. A new 
set of wants has replaced the old set ; a new bank policy was 
needed to supersede the old policy, and here the Act of 1844 
has worked almost infinite evil. It was, indeed, happily said 
by Sir George Lewis, who was Chancellor of the Exchequer in 
* good except for a week once in ten years, but that in that 
“ week it did so much evil as almost to counterbalance the good 
But the evils which the Act 

the policy it has naturally engendered, have worked now. 
denied. First, on “ Overend Friday,” the existence of the 
aggravated rational alarm into wild panic. Under every 
best-known house of discount credit must have have led 
inquiry and engendered apprehension. But the Aci of 1544 
discriminating suspicion into blind and rushing terror. Unques- 
on the day after the relaxing letter was published, and, as 
all other things were the same, that diminution is the measure 
The evil then caused by the irrefragable limit of the law 
was felt in 1847 and 1857, and was that to which Sir George 


country. For the last five years, from 1861 to 1866, our 
tual means for that end—to raise the value of money. 
Fring 
) 
cy 
1857, and knew what a panic was, that “‘ Peel’s Act did great 
“ which it had effected before.” 
worked in 1857 were not nearly so great as those which it, and 
These evils lie on the surface of the facts, and cannot be 
limit prescribed by Sir R. Peel’s Act to the issue of notes, 
system of banking legislation, the fall of the greatest and 
to serious results; it must and ought to have suggested 
made calm inquiry impossible, and aggravated reasonable and 
tionably there was a great diminution in the intensity of fear 
| 
of the good of the letter and the harm of the Act. ace ee|  ee | 
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Lewis alluded in the saying we have cited. But in 1866 we 
have had a new evil. Before 1847 and 1857, for a long period 
the Bank of England had been managing exceedingly ill, but 
before 1866 they had long been managing (on the whole and 
subject to slight criticisms of minor detail) admirably well. 
Their management during the last four or five years is indis- 
putably not only better, bat incomparably better, than that of 
any of their predecessors. Few, if any, had equal difficulties; 
none had approaching merits. But so mixed are human 
affairs that itis this very excellence in the antecedent policy 
of the Bank which has aggravated the fatal effect of the Act 
of 1844, and of the policy which the directors have been 
guided by it to adopt. 

The just and wise policy of the Bank was for a long period to 
maintain a high rate of interest in London, and this attracted 
hither an unusual supply of foreign money. But this money 
was lent us on credit, and as soon as our credit becomes im- 
paired it must leave us. Unfortunately the peculiar provi- 
sions of the Act of 1844 are not understood anywhere out 
of England. Many foreign creditors of England as soon 
as they saw announced the intervention of the Executive 
and the suspension of a fundamental currency law, they 
believed cash payments were likely to be suspended. 
This was the only thing the Executive Government could 
do elsewhere, and therefore they thought it was that 
which the Executive Government had done here. 
Just at the time when we borrow money of continental 
nations, who are much less used to credit and far more timid 
than ourselves, we committed an act which was unintelligible 
abroad, which looked like stopping payment, which even 
when explained foreigners are apt to consider as a possible 
forerunner of, and prelude to, the suspension of cash payment, 
though not precisely that suspension itself. We understand 
our law, but we must not think it odd that as there is nothing 
like it elsewhere foreigners do not understand it. 

It will be replied that this distinction of English credit 
was not due to the existence of the Act of 1844, but to the 


suspension of it—that it was the effect of the letter of Mr 


Gladstone, not of the enactment of Sir R. Peel. But the Act 
of 1844 contains the merit of its own suspension. In case of a 
domestic panic, when the ordinary economising expedients are 
impaired—when auxiliary credit (as it is termed) is half useless 
—when provincial bankers require double their common reserve 
because there is in the provinces double the common danger— 
a large addition to the Bank of England note circulation is in- 
evitable. Even were there no country notes it would be just as 
inevitable. The sudden destruction of the usual aids and auxi- 
liaries to the note circulation makes more of that circulation 
needful ; a partial cessation of the more refined forms of cre- 
dit makes a resort to the simpler form of the bank note inevi- 
table. When you create by law a limit to the issue of bank 
notes, you entail by inevitable events occasional acts of the 
Executive to break that law. The foreign discredit occasioned 
by such acts must nct be charged to them solely. They are, 
so to say, part and parcel of the Act itself,—they are insepa- 
rable from it and involved in it, and so are the evils which 
they cause. 

But the evil so caused by the Act of 1844 has not been so 
great as another, a third evil. It has led the Bank of Eng- 
land to keep the rate of interest higher than it ever was for 
so long a period before, just at a period when it was most 
important that that rate should not be a penny higher than was 
essentially necessary. It wasreasonable and probable that thesus- 
pension of Overend and Oo. and Peto and Co. would cause some 
doubt and hesitation among the holders of English bills abroad, 
among the foreign creditors of England. It was most expe- 
dient that England should show no undue anxiety for money. 
So long as your credit is undoubted, the more interest you 
offer the more money you will get ; but as soon as your credit 
is doubted, the higher the rate you offer, the less the money 
will eome in. The saying of the Duke of Wellington, that 
high interest meant bad security, is a highly natural, reason- 
able, and obvious saying. And the foreign holders of bills on 
England have lately largely acted on it. They thought that 
English securities must be very bad when they could get on 
them a profit so high. The failure of Overends made our 
foreign creditors sceptical and inquisitive ; the long prevalence 
of 10 per cent has made them incurably distrustful and sus- 
picious, 

Mr Disraeli seems, if we understand his answer to the 

Glasgow deputation. to believe tha this high rate is inevitable, 
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but be gave no reason for so thinking. It is quite:true that the 
Bank of England has no permanent power over the rate of dig. 
count, that it cannot alter by an iota the average rate. But fora, 
moment all large holders of a commodity have great power! 
over its price, and at a moment of panie the Bank of 
England has nearly despotic power over the price of money, 
All other lenders lend as little as they can ; they are tryj 
to ‘strengthen themselves.” They only do necessary businegg . 
all unnecessary business is thrown upon the Bank. If the 
Bank of England had charged 15 per cent. for the last six 
weeks the general market would have approximated to it, and 
been guided by it more or less nearly. 

Mr Disraeli, we think, believes that because bullion goes 
abroad by some physical necessity the value of money becomes 
greater here. “Money is scarcer,” he would say. But loang 
are not made in bullion or even in notes, but in cheques ang 
credit, Experience shows that bankers can, if they like, go 
on lending, while their metallic reserve is diminishing. That 
reserve is essential to their final credit, but it is not the in. 
strument of their day by day transactions. In all ordinary cases, 
in every case but one, it is the instant and bounden duty of 
the banker to raise the rate of interest to protect his metallic 
reserve, as soon as that reserve begins to diminish. He ig 
bound to protect that reserve by the best means at his choics, 
The sole exception is when the elevation of the rate of dis 
count will not augment the reserve. It is like bleeding ig 
fever. In cases of high fever, when the nervous system is 
exaggerated and too full, the physician is bound to bleed, for 
if he do so early he will cure his patient ; but in cases of low 
fever, when the system is depressed, and weak, and weary, 
bleeding is death: what is then wanting is sustenance and 
aid. A credit panic is the low fever of the commercial 
system, and to treat it as you treat a common drain of bullion, 
is to mistake the diagnosis and choose a fatal treatment. 

This evil has been as naturally caused by the Act of 1844 
as the good policy of the Bank directors in recent years, In 
both cases they have looked to the banking department as their 
guide. In the cotton drain they were alive to its first symp- 
toms, because they showed it in a plain and dangerous 
action upon that reserve. And they have done so now. The bill | 
of the banking department contains few notes—in great part 
because an unusual number of notes are kept in private hands 
and in the country, and in some part because there has been a 
foreign drain of bullion originating in a suspicion of English 
securities. And the Bank has tried to fill their till by raising 
the rate. How they have failed we have only to see by their 
account. When that remedy was applied io its proper mala 
dies it succeeded soon. 10 per cent. was never wanted for 
six weeks in the cotton drain—the greatest of bullion drains 
which has ever been seen. , But, like all remedies, it fails 
against a malady which it aggravates; the Bank have bled 
for atrophy, and the result has been collapse. 

These evils are new evils, and ought to be carefully 
examined. Neither the investigations of 1857 nor of 1847 
touched upon them. And we want a new investigation, now 
we have, or suspect we have, been subjected to a new 
calamity. 


THE NECESSITY OF DISTINGUISHING BETWEEN 
ACOEPTANCES AND DEPOSITS. 

WE much regret that some of our great joint stock banks are 

adopting a course of policy highly dangerous to their credit. 

They do not distinguish between the acceptances they give and 

the money they receive. For example the Union Bank say 

they have— 

Due by the Bank on current accounts, deposits, £ s 4d 
receipts (including interest accrued), and other 
obligations 

The London Joint Stock say they have due by the 
Bank on current accounts, deposit, receipts, circu- 
lar notes, and acceptances 18,764,577 19 0 


Now how much of this is paper given, and how much is money 
received ? 

The London and Westminster Bank, and the London and County 
Bank, among others, set an excellent example by distinguishing 
the two classes of liability. And unless other banks do so too 
their credit will suffer. In default of accurate information, 
the most extravagant statements are put forward, and “bears” 
do not scruple to aliege that the liability upon acceptances 18 
of far greater proportionate magnitude than we can consider 
it to be at all probable, or than we should at all like to write |) 
in this paper. If accounts be published at all, they should) 

$$ i! 


19,424,531 10 2 
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Il be accounts that give adequate information, and banks which plied to India (Account No. 16) ......c:css-ssesessvessessaseseneee 4,967,000 
ish indistinct statements must not complain if in a time Guaranteed interest on the capl'al of railway and other com- . 
jike this their unwise reticence is regretted and condemned by rome a tisaeeee Te 16) en Conners - 1,053,676 
their friends, while it is scoffed and smiled at by their Excess of income over expenditure ............cssscecsssseseeceeeee 20,585 
enemies. 












































47,041,540 

These figures, so far as they can be held to be strictly 
correct, are exceedingly satisfactory for several reasons. In 
the first place the surplus is very large indeed, much greater 
than that of any State in the world, amounting as it does to 
nearly £,500,000/. Nominally it is only 20,0007, but to this, 
as Lord Cranborne pointed out, we must add 5,352,700/ 
expended on public works, some of which are reproductive 
and half of which could in the hour of necessity be suspended. 
It would be very unwise to suspend them, but still it has re- 
peatedly been done, and the effect of this mode of manage- 
ment upon the public creditor is this:—He has the security 
of a revenue which is at least three millions a year in excess 


i7HE INDIAN BUDGET FROM THE POINT OF VIEW 
| OF THE PUBLIC CREDITOR. 

| Jr was rather hard upon Mr Stansfeld to be turned out just 
I ashe had prepared his “budget,” the only occasion upon 
i which the Minister for India in the Commons comes promi- 
nently before the country. The public lost something too, 
for Mr Stansfeld is the only Indian Minister of late years 
| who has possessed any remarkable power of speech, and he 
might have invested a very dry subject with something of in- 
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hat . : +40: of expenditure, for long before his claim was disallowed all 
in- ee ae dicnecs ame ane to public. works not essential to military supremacy would have 
Bes, Sted dnd cidheiinl bheedll Yih o ‘bl y acl P* | been suspended, and the saving used to pay him. Secondly, 
of - vod in i yr aehiaih “hidis dh itheles om Petes ar | the amount due to the public creditor, though larger than 
lie a te Stee Bho reae tr abot a mn il ms h ao appears on the face of the accounts, is really very small, barely 
bs ee * Th prep t 8 "th eee ae one clear eighth of the whole expenditure, while in England 
ice, } ment to be. f Nts toes ants out there will insist on giving | it is one half, in America more than a third, and in France 
dis- he eccounts of three years at once,—one twelve months old | 10 seventh. The exact amount which ought to be included 
rin | which is accurate and complete ; one up to date, which is seniiinn diieahs tend Bites 
ts I really complete within a margin of about 100,000/ more or £ 
rm i less, but is called an estimate; and one for the future year, Tethered 000 Gal, ccrssecrorenicscoccseidsetescasesves 2,725,058 
low which is invariably wrong, and is sometimes only a curiously Interest on service funds,...........seeseeereereres 526,108 
rv | wild guess, differing by a million or two from the truth. Diviieats _ ip URE. i. ccutaauputlneasbon’s aun 
nd | As to the old account, the latest which is absolutely certain, peso ye yl rmatre ve cme i ge 
cial | but which only comes down to 30th April, 1865, Lord Oran- etek nt AM al ce: 1,053,676 
on, } borne said little, only remarking that it showed a deficiency of : visemes . 
1 198,0007. The new account, which comes down to 80th April Total to which public faith is pledged... 6,184,572 
344 of the present year, and is subject, as we said, to certain | This amount again is being reduced as the railways begin to 
4 inaccuracies of no very great moment, stands as follows:— | pay, so that there has been a reduction of 500,000/ between 
te REVENUES AND RECEIPTS. 1068.66. 1864-65 and 1865-66. The whole of the item will disappear 
> Land revenue 20,086,200 say in ten years; and then, supposing the revenue to go on 
Tributes and contributions from Na'ive States ..--..-tenunn 690, increasing at its present pace, the interest on the public debt 
a en ie sey went ienenite fete we 2171200 of all kinds will be barely one-tenth of the total expenditure, 
part gga aaa leaving to the creditor an immense margin of safety. His 
ds Sart cesses 5,396, 200 mortgage is secured on an estate not only worth but actually 
r —,- eee eee, coer re ees a nee o00 yielding eight times as much, an estate whose owner spends in 
ek | a seve = luxuries, like education, public works, &., in modes of outlay, 
i f legraph .........- 124.950 that is, which can be suspended, more than the whole annual 
ae eee ey demand for mortgages. Lastly, this revenue has not only not 
a Marine  swroesevmeneneetnesnenttetntntntnt-tnenenntet 357,008 reached its limit, but is raised without any serious pressure 
‘a a “930.200 of taxation. No less than 20,066,200/ is rental ; and though 
sins Se aeetcineeeee . a indian financiers object that this item increases very slowly, }, 
ails } Public Works—MisccHan@0us ........s.ccscescecsessesee wecersneencers 1,016,400 still it must be remembered that its stationary character is 
sled Setehupreniias, ceheentete ot de Beultede alleviated by its firmness. There are no sudden jumps, but 
and Provinces Of Indis .......s.se.ssssssssssssseceneeens 47,041,540 there are also nosudden falls. It is a good strong backbone to 
| EXPENDITURE. 1865-66. Indian finance, a backbone such as scarcely any other 
ully . 
a Ses cn vents foes exten “Tes: | Saag ts ieauea The tecelpie fs opt raed Beet ee 
now Al owances, refunds, and drawbacks........cecesssss0seseeeeres 418,730 tend to possess. The receipts from opium again do not come 
all Law! revenue. vrsensntrmenenene .- 2008/2985 from the people, who actually pay, exclusive of their rental, 
oe - ain only four kinds of taxes,—Customs at the rate of about 74 per 
NG ST a cent. ad valorem, a duty on spirits which very few of them 
f ea {Cost ce 190771 drink, a tax on business and litigatien in the shape of stamps, 
EN Ch trier teeter ne = and a tax on salt. The total of these taxes is only 11,977,6004, 
SPM: etamnap hace ctkccscsteubbocncessinssarcsnssecaoemntooed 119,870 or about eighteenpence a head on the population of British 
are | llama Ist'ese India, an amount which, though more considerable in a coun-— 
dit. | Aas 2~- nS try where the average minimum of wages is now about 10s a 
and Allowances ‘to district and village offers a arolase month than it would be in England, is still very light. The 
say Cortaver tenet aie dagemene ~~ possibilities of taxation meanwhile are unimpaired, there is no 
; Baliee a wnenemnrenensnnrentnninrnintninrnnnnn nt ase 2848770 direct tax at all, and at least one instrument of indirect taxa- 
Wdnee'i-n, clones, andart -” conte tion, an excise upon tobacco, lies idle to be employed only in 
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sit Sones. “cae fall with the wealth of the people. The only real danger to 
der Mi-cellanec 461 Indian finance is war or rebellion, and of these the second is 
rite Pabllo workin, ° Tae by far the most serious. Our wars have ended in the subju- 
ould | Total expenditure in India ...........csccccsrssceecereesseees 40,980,270 am of ‘all er from the Himalaya te a aa 


Charges in England, excluding the value of stores, &c., sup- circumstances must be strong under which a great military 
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monarchy cannot meet and defeat any of the few remaining 
independent tribes without special equipments or expenditures. 
There is, however, permanent danger of rebellion, arising not 
only out of the discontent with which all nations regard 
foreign rule, but out of the ambitions which spring up 
among a hundred nations and tribes, many of whom are 
warlike and restless by training and mental habit. The 
few Anglo-Indians, therefore, who listened to the debate 
were right, even from the creditor's point of view, in 
calling attention to the great number of armed police re- 
recently introduced into the Presidencies. There are said to 
be upwards of 100,000 of these men, all organised in regi- 
ments, armed with muskets, and seattered through districts in 
which there is no European soldiery. They all belong to the 
fighting class ; indeed, half of them are said to have belonged to 
the regiments which revolted, are all regarded by the population 
with the respect paid all over India to soldiers, and are all 
liable to those persuasions which the mediatised sovereigns of 
India know how well to employ. Should they ever consider 
the time favourable to a repetition of the attempt of 1857, 
they may for a time so completely disturb social order that 
the revenue could not be collected. This, however, though a 
formidable is a removable danger, and it is the only one out- 
side the range of ordinary financial calculation which threatens 
the holders of Indian stock. 


———————LEEEE 
THE CONSOLIDATION SCHEME OF 1865 OF THE 
TURKISH DEBT, AND FAILURE IN THE PAYMENT 
OF THE INTEREST. 
Ar the opening of 1865 the debts of Turkey of all kinds, as 
represented by securities in the local or Zuropean markets, 
amounted to about 51 millions sterling. Of this sum 31 mil- 
lions was the amount of the External debts of the Empire, 
contracted chiefly in this country between 1854 and 1863, 
and involving an annual charge for interest and sinking fund 


of about 24 millions sterling. The remaining 20 millions of 
principal was represented by the Consolidés (6 per cent.) and 
some other kinds of bonds, having in the first instance a 
purely local value in Constantinople and a few Eastern markets. 
Upon this Internal debt the annual charge for interest and 
sinking fund was about 1} millions sterling—and was, 
as is the habit of Turkish finance in its native state, 
paid most irregularly. A few years previous to 1865 
the Consolidés had been industriously introduced into the 
markets of London, Paris, Frankfort, and elsewhere. The 
price they bore at Constantinople was 24 per cent., but by 
vigorous and skilful measures, these peculiar securities were 
wrought into a state of high popularity, and for some time 
sustained a price in Lordon of 52 or higher—that is to say, 
considerably more than double the quotation with which the 
operation started, and representing of course a very handsome 
margin indeed for the recompense of those concerned. In the 
meantime, the Finance Department at Constantinople were 
beset with incessant schemes and applications, all devoted to 
the single object of inducing the Turkish Government to 
render the Consolidés an European security it was said of 
the highest class, by decreeing that in future the half-yearly 
interest should be payable at London, Paris, and Frankfort. 
For a long time these representations produced no effect. The 
Grand Vizier knew too well and felt too keenly the periodical 
distress and peril of having to provide punctually for the in- 
terest on the bona fide External debt of 31 millions, to be in any 
way desirous of foregoing the licence and liberty of finding 
the interest on the Internal debt, as was most convenient to 


The best friends of Turkish progress took exactly the same 
view. They were fully aware of the immense imperfections in 
every part of the financial system of the country. They knew 
very well that in the annual budgets put forward there was, from 
the sheer necessity of the case, a constant inability to speak 
with precision of the real amount of any considerable item of 
expenditure, and an equal inability to speak in trustworthy 
language of the real net value of any large item of income. 
Still the object of the administration was honest. It desired 
and tried to find out the truth, and it meant to pay faathfully 
all its obligations. But then these were only the rude 
instincts of a semi-barbarous Government, slowly striving to 
comprehend and to use the resources of Western credit, and 
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Constantinople was “money,” and money on almost 
toieeen” aay 
At length, early in 1865 the General Credit Company of 
this City, acting through Mr Laing, seem to have obtained 
firm hold of the Grand Vizier, and, after long negoti tions, | 
conducted by Sir Drummond Wolff and Mr Merton, to haye 


settled the details of a scheme for the conversion and “ unjg. 
“ cation” of the Turkish debt, and for the establishment of a 
“ Grand Livre de la Dette Genérale de Empire Ottoman,” 
In the Economist of the 6th of May, 1865, we gave a full 
outline of this scheme, and expressed certain opinions 


ing it, to which we shall presently refer. The leading object 
of the scheme was to call in the Consolidés Bonds—to convest 
them into an inscribed debt—to undertake the payment of 
the interest half-yearly in January and July in London, Paris 
and Frankfort—and to raise a present sum of cash of about 
14 millions sterling by “inscribing” in the Grand Livre, by 
way of opening entry, a capital sum of 3,600,000/ at an issue 
price of 473. In one way or another the scheme provided 
for the inscriptions being raised to 33 millions sterling ip 
order effect the conversion of the previous 20 millions of Ip. 
ternal debt, and there was a proviso for a further inscription 
of seven millions to cover the cost of public works. 

The scheme was understood at the time not to have been 
warmly received. The absence of former influential names 
in Turkish finance was remarked, and it was very well known 
that the Imperial Ottoman Bank had not ceased to point out 
the dangerous nature of the proceedings. 

In the article to which we have referred we said that 
“ the curse of the Turkish Government, and of every person 
“who has aclaim upon it, is the host of people who infest 
“every avenue of the Court, and spend their time in concocting 
“ schemes by which the vices of the present financial system 


| “may be made to appear like virtues, and may be used ig 


“that masquerade dress as continually fresh excuses . for 
“ appealing to Western lenders.” And the result of the 
unification and conversion scheme is exactly in accordance 
with this judgment,—for, after protracted discussions and 
schemes, it is at length understood that the interest due in the 
present month will not be paid—and is not likely to be paid 
at any assignable date. The interest on the ordinary Ex- 
ternal debt secured upon specific branches of revenue will 
continue to be paid with the punctuality which has already 
obtained some character for Ottoman credit. But there is an 
end to the high game of perpetual financing which has run 
such a career of late years. Turkey has borrowed all she is 
entitled to borrow for some time to come, and if there is any 
sense or discretion still left among the official classes who 
surround the Sultan, they will see in the collapse of this last 
great device of ‘‘conversion” and “unification,” with its appen- 
dages of a Grand Livre, a ‘“‘ Governor of the General Debt,” and 
a “Council of Surveillance,” a pretty plain notification that 
Western capitalists are acute enough to discern tne essence of 
the assignat beneath the formality of what is practically an 
unlimited faculty of inscription. 


COUNT BISMARK. 
Two articles in the July numbers of the Fortnightly Review 


recount most of the political facts which are known concern. |} 


ing the man who has, for the moment, probably more influence 
than any minister or crowned head in Europe over the Euro- 
pean future. We will avail ourselves of them to give our 
readers some notion of the new force which has thus raised 
Prussia to a power of the first magnitude, and which seem: likely, 
not, indeed, to make her what he pleases,—for the character of 


a great people is not malleable to any man’s hand, however |] 


powerful,—but to make almost anything of her which may 
be consistent with the national character and with his own 
somewhat coarse conceptions of national policy. 

The most important feature about Count Bismark’s cha- 
racter, which connects him with the other great inventive 
statesmen of the day, with Cavour, and with Napoleon IIL, 
is the curious combination of something that one may call 
political dreaming-power with a thoroughly physical estimate 
of the instruments by which his dreams are to be realised. 
All three of the statesmen we have named have had an intense 
belief in the capacity of the nation whom they have guided for a 
greater future, but ali three have had an intense appreciation of 
the weaknesses of the popular movement party, and almost a con- 
tempt for the anarchic efforts of revolutionary force. Napo- 


it was not to be wondered at that the one constant cry at | leonIIL., who had probably thehighest estimate of thethreeof the 
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energy of which a nation in a spasm of revolutionary energy was 
, because he belonged to the nation in Europe which 

can do most in momentary efforts of this kind, and who had 
himself been a party to the counsels of conspirators among 
the Italian Carbonari of 1830, is the one of the three who 
has striven most anxiously in his writings to explain why 
rerolutionary energy is a disorganising and not an organising 
force, and to urge upon Governments, even when arbitrary 
enough in form, to represent the masses themselves, and not 
to leave the popular work for revolutionary agencies. It was 
Count Cavour’s distinction, as compared with Mazzini and the 
other Italian dreamers whose dream has so nearly been realised, 
that he saw that what they hoped for could be done only by 
enlarging the conetituted authority of Piedmont, and by work- 
in the name of order, not of revolution. But the one 

of the three who has at least seemed to spurn most the 
initiative of popular movements for great national ends 
has been Count Bismark, who, without pretending to despise 
for ulterior purposes the enthusiasm and the clearness of aim 
of the extreme democratic party, has always attempted to mark 
as conspicuously as possible, and even to give an exaggerated 
emphasis to, his faith in governments and armies for all 
political initiatives. He wished no doubt to have at one time 
even @ greater reputation for reactionary feeling than he 
deserved. He seems to have believed that his best chance of 
moving the Crown to large ends lay in a reputation for measure- 
less hatred of the popular party. Kings—at least in the 
position of the King of Prussia—are more likely to trust a 
minister who can have no career except through their favour, 
who has rf hold elsewhere at all, who has “ broken down his 
“ bridges and burned his ships behind him” by violent and ag- 
gressive language to the popular party,and whose counsels there- 
fore must be given from sincere belief that they will benefit the 
master who hears them, since in no other way could they have 
any chance of benefiting the servant who gives them. Accord- 
ingly we see in all Count Bismark’s policy a tendency from 
the first almost to caricature the reactionary school,—not in 
order to make it ridiculous,—but apparently in order to cover 
the more surely all the designs which he secretly had in com- 
mon with the democratic party. He believed that both 


physical force and concentration were requisite in order to 
Prussia at the head of Germany, and he believed that 
e could get the control of the requisite physical force and 


the requisite concentration of plan better by offend- 
ing the democrats, whom he hoped afterwards to use, 
and throwing himself absolutely on the power of the 
throne, than by raising even the slightest suspicion of popular 
designs. His first appearance on the political stage in 1847, 
a year when revolution was already in the air, was almost a 
theatrical burlesque of his future policy. He appeared in 
the Landtag “completely armed and with lance in hand as 
the representative of the feudal party,” and opened his career 
by irritating the Liberals as much as possible by his taunting 
and aggressive tone. He was always insisting on “ iron and 
“plood” as the only cure for the troubles of Europe. He, 
as the minister-of a people who exaggerated the power of 
education and intelligence, seems to have felt more keenly than 
even Louis Napoleon the weakness of this sort of education 
and intelligence unless wielded by a master hand. The claims 
of educated intellect, as such, to political power have always 
irritated him, and roused him to a hoarse sort of laugh- 
ter. When the danger of a contest between the people and 
the Crown was pointed out to him, he replied that this con- 
flict was treated both by members and the press “from a far 
“too tragical point of view.” ‘It is really difficult,” he said, 
“to rule in a constitutional manner in Prussia, on account of 
“the individual independence of each citizen.” Prussia, he 
considered, “‘ was perhaps too highly educated for a constitu- 
“ tion,” and “the people too critical.” Sometimes he scoffs at 
the weakness of mere culture with a touch of Carlyle’s well- 
known graphic scorn, as when he complained that he could 
not give much power to the people, on account of the 
great number of “ Oatalinarian characters having too great an 
“interest in revolutions,” and asserted his favourite maxim, 
that “the great questions of the day are not to be decided by 
“speeches and divisions, but by iron and blood.” Count 
Bismark is the one of the great inventive statesmen of 
modern times who represents most decisively physical re- 
action against the moral, sentimental, and even intellectual type 
of Liberalism. He seemed to feel that Prussia had not 
enough of brute flesh, that she needed a statesman of coarse, 
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carnal mind to ride down her subtleties and make her great, 
in spite of her weak preference for hair-splittings. 

But with all this real contempt for too much intellectuality 
and liberality, Count Bismark has combined no little amount 
of Cavour’s capacity for intrigue, and without this he could 
never have conquered his too honest (“trop honnéte,” us he 
is said to have openly called him) master. He is said to have 
blurted out in his buoyantly brutal fashion that “ he could 
“ not do what he liked because he had to consult a king whom 
“ he had not created himself. If he had created him he would 
“ certainly have made him very different to what he is.” And 
undoubtedly the management of the King has been a far greater 
difficulty to him, and has shown more of a Machiavellian genius 
in him, than his defiance of the people, for whom, with the army 
at his back, he did not care—or his management of France and 
Austria, It is clear that with the animal vigour—the 
“ fulness of bread,” as Roman Catholics say—which is always 
bursting out in Count Bismark, there is also not a little of the 
genius for intrigue,—somewhat coarse intrigue,—but not the 
less successful for that. Incase after case, Count Bismarck has 
put forward what there is no question at all were to his mind 
mere baits to lure the King, or the Diet, or Austria on to a 
policy of which they did not, and he did, see the end. Thus 
he had always professed and no doubt felt, the utmost con- 
tempt for the Schleswig-Holstein movement against Denmark, 
insisting that the only rights in Schleswig-Holstein were those 
of the King of Denmark. Indeed, he returned acutely enough 
to his old view at the last, as soon as it was convenient to 
do so. But in the meantime he had to use thejf 
German view for Prussian purposes, for the conversion |} 
of the King, for the purpose of so implicating Austria in the 
aggression he intended so as to paralyse the Bund, and, lastly, 
for the purpose of defeating the English view of the London 
Conference. Accordingly, he took up the German claims on 
Denmark which he had once so rudely disposed of,—made 
Austria a confederate in the pressure of those claims,—thus 
keeping the Bund harmless, and blinding Lord Palmerston as to 
the conduct of the movement which was kept out of the 
democratic and fanatic hands,—and finally declared in the 
Conference for the Duke of Augustenburg, to the general 
delight of Germany. But this matter settled, and the Con- 
ference once dissolved, he demanded from the Duke of Augus- 
tenburg conditions for ceding the duchies to him, which 
would practically have made them Prussian territories, and 
when he refused, the Count got the Crown lawyers to 
report that there had never been any legal title in any one 
but the King of Denmark who had ceded it to Austria and 
Prussia jointly, in whom therefore it now resided. Thus he 
returned to his own sincere view on the subject after he had 
made the German view his stalking horse for wresting 
Schleswig-Holstein out of the hands of Denmark, and vesting 
it as a bone of contention in the hands of Austria and Prussia 
as joint conquerors. And this has been a specimen of the 
whole of Count Bismarck’s dealings with the King, whom he 
has found but a slow instrument to his purposes of Prussian 
aggcandisement. He has always been an intriguer of the 
kind who, by an off-hand, almost ostentatiously unscrupulous 
manner, rather veil the real craft and depth of their purposes, 

On the whole he seems to us the least great as a statesman, 
though probably the most successful, of the three recent new 
founders of States,—Cavour, Louis Napoleon, and himself. 
He saw what almost every one else failed to see, the physical 
strength of Prussia, and built everything upon it. Craft he 
used only to mould other people to his own ends. But in- 
sight into what may be called the “ ideas of the age,” except 
perhaps only that of the aggregation of races into single 
great States, he has as yet shown little or none. He has 
thriven indeed by reaction against the over-intellectuality of 
Prussia, by believing that Germany “looked up to Prussia not 
‘‘ for her liberalism but for her power,” and working out the 
idea of a full exercise and assertion of that physical power. 
Cavour showed and justified his trust in popular institutions ; 
Louis Napoleon has worked out the notion of a truly repre- 
sentative despot, a despot observing and trying to satisfy the 
various wants, physical and imaginative, of the great mass of 
the people rather than the ideas of the educated few; but 
Count Bismark has as yet shown no sympathy with any 
political ‘idea’ except that of Prussian territorial aggrandise- 
ment. Whether a man who sees so clearly how to effect what 
he wishes, may not yet develope some wish that is even 
better worth effecting than the Prussianisation of Germany,— 
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though that may itself prove a good result, unscrupulously as 
it has been achieved,—remains to be seen. Hitherto the key 
to his success has been his determination to magnify the body 
of Prussia, and keep under its soul. 


Foretqn Correspondence. 


(FROM OUR OWN CORRESPONDEN™.) 
Paris, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up tothe 19th inst. The return for the previous 


week is added :— 
Drsroz. 
July 19, 1866. July 12, 1866. 


: c c 
Capital of the bank sceccscersssessseerseeeseesveeree 182,600,000 0 seeee 182,500,000 0 
Profits, in addition to capital .....c...s-sessse0e °° 7,044,776 2 
of the bank and branches een = 
ti 


” 
981,973,725 0 
Drafts drawn by the bank on the branches of 
the bank payable in Parisorintheprovinces 30,131,376 31 ...... 
126,586,947 62 


t. eocee 
+ 810,310,776 79 
41,505,069 0 
4,664,693 75 
2,778,138 48 cesove 
2,372,304 91 
13,868,723 33 


31,251,946 62 
120,224,650 44 
347,058,074 76 

39,685,904 0 

6,604,227 75 
2,225,927 93 
2,372 304 91 

15,944,172 52 


« 1,737,924,710 11 


. 
657,291,000 79 
140,582 44 
363,9 1,482 72 
$75,118,115 


f c 
eccecsece: eosoeee 671,696,492 19 
. 226,613 33 coves 


0 

0 

0 

0 

" 8,672,900 0 

— a ons and railway shares ... - coves: ‘ 0 

itto provinces. 0 
Ditto 

0 

6 

0 


60,000,000 
12,980,750 14 
36,171,987 91 
100,000,000 0 
8,288,359 0 
97,182 61 
17,017,459 50 
1,729,589,68 1 35 1,787,924,710 11 

The Bank return of this week is not satisfactory. Ou the one 
hand the bullion and coin have increased by 14,405,000', m»king 
the total lying idle in the vaults 671,696,000’; aud on the othr 
hand the discounts have declined by 23,270,000f. "With re<peet 
to the circulation of notes they have increased by 25,067,000f ; 
and in the deposits there is a decline of the rather large sum of 
35,225,000°. 

The “ Institutions of Credit” which publish their balance 
sheets monthly have, like the Bank of France, large reserves of 
cash. At the l«test date, which was the Ist July, the Credit 
industriel had 2,055,413f, the Societe Generale 17,924,829f. the 
Bank des Depot- et Comptes Courants 6,523,753", the Credit 
Agricole 2,414,234°, the Sous Comptier du Commerce et de 
l'Industrie 359,176f. The Comptoir d’ Escompte, the Credit 
Foncier, and the Credit Mobilier have also in hand sums more or 
considerable. When the peace is re-established and commercial 
prosperity returns, there will be capital to work with. 

The Bonrse has not been very active during the past week. It 
has been what is called one of expectancy—speculators barely 
expected to sce the turn the negotiations for setiling t!.e prelimi- 
naries of peace would take. We have to-day intelligence that 
they may be considered a failure, Austria being resolved to fight 
again rather than accept the conditions Prussia wishes to impose, 
This news it is true is not official, but it was calculated to cause 
a fall. It has, however, been counterbalanced by the Government 
having published a note in the Moniteur, which states that it nas 
abstained from taking a comminatory attitude towards either 
Prussia or Austria from the fear of creating new complications :— 
this declaration being regarded as a justification for the hope that 
France will not take part in the war. Subjoined are the week’s 
quotations :— 
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North of Spain 
Meridional of Italy sve 

The coupon of the Turkish Five per Cent. stock, due on the 
13th, was not paid, and no official announcement of the date gn/ 
which it oun be paid was made. Since then, telegrams from 
Constantinople have, it is stated, informed a banking house that the 
payment will take place on the 13th October, and that intere.t gf} 
6 per cent. up to that date will be allowed. But this is no: offi. | 
cial, and has not been made public. That the Turkish Gover. | 
ment should have failed to keep its engagements cannot be said to 
have occasioned much surprise, but that it shouid not have vough- 
sated a word of explanation to its creditors is astonishing. “ 

The stockbrokers of Paris were desirous of re-establishing a fort. 
nightly settlement for Bourse operations, in-te»d of the monthly ong 
which has existed since 1859. ‘Their reason was that in such troubled | 
times as these, which produce great fluctuations in p: ices, a month ig} 
too long. The Minister of Finance having considered the matter. | 
has decided that they may have a fortnight'y settlement for trans. | 
actions in «ll securities except French Rente, Bink of F 
Credit Foncier, and French railway shares; but he bas accom.| 
panied the concession by a reduction of brokerag« of from one-| 
eighth to one-tenth. The new arrangement is to take effect from} 
lst August next; that is the first fortnightly settlement is to be} 
on the 15th. Tne reduction effected by the Minister is thought} 
to be hardly sufficient. 

The Comptoir d’Escompte, like the agent of the Oriental Bank} 
Corporation in this city, advertises its adoption of the resolutiog 
of the Anglo-Indian banks, not to buy after the lst January next 
India and China bills at a date exceeding four months’ sight. The} 
Comptoir does considerable business with the East. 

The following list of foreiga companies (whose shares and de. |} 
bentures are largely if not chiefly held ia France), that have not} 
paid the coupons of July is borrowed from the Finance :—P rty- 
guese ra |lways, shares and bonds; Koman railways, ditto; Suara- 
gossa—aAlicant shares; Victor Emmanuel shares; Seville—Cadiz 
shares and bonds; North West of Spsin bonds; Canal Cavour} 
shares and bonds; Central Neerlandais bonds; Turin—Savone- | 
Acqui ditto; Chemins Livournais bonds; B rcelona—S :ragoss, 


ScooBsoceoSe 


5and 6 per cent. bonds; Société Espagnole Mer-antile shares; } 
Gra: ollers to San Juan bonds ; Central Tuscin bonds; Coalpite| 
of Ougre sheres; Spanish Credit Mob'lier shares: It:lian Credit} 
Mobilier shares; Appronague (gold) Company shares. 

The Portuguese Railways Comp:ny bas published a note on its 


situation on the 30th June. According to this document the 
expenses paid for works, &c., upto that date were 10!,000,000f, 
and the capifal realised in shares and bonds 96,800,000f, 
the difference having been provided by a loan and by the recei 
from the working. The loan was of 3,200,000f, and in addition 
2,400,000f are due for works. As the compauy has in hand 61,500 
bonds of the number it was authorised to issue, it could by the 
sa'e of them have realised sufficient not only to pay these two 
sums, but to enable it to wait until the line of Badajoz to Ciudad 
Real, which unites the Portuguese to the Spanish railways shall 
be terminated, and until cross roads leading to statrons shall be 
constructed. But as under existing circumstances the bonds could 
only be sold “ on disastrous conditions,” the directors have pre- 
ferred to wait. The note does not despair of the future, but it 
admits that en attendant the execution of the said railway and 
roads the net receipts of working will be ovly 2,000,000f to 
2,500,000f, and that the sinking fund and interest of bonds re- 
quire 4,270,000f annually. 

The French shareholders in the Cavour Canal contemplate, in 
imitation of the shareholders in England, taking measures for 
compelling the Italian Government to pay the guarantee of 6 per 
cent. interest, which it has given to the company. It has been 
suggested by 'he partisans of that Government that the reason 
why it had not already fulfilled its obligation is that certain for- 
malities required by the company have not been executed; but it 
is not likely that the directors can have been guilty of any negli- 
gence of that kind. 

The Company de la Rive Gauche de la Seine is under the 
necessity of liquidating. It was formed for buying and selling 
ground and for building houses in Paris. Its capital in shares 
was 6,000,000f, and it has besides raised large sums in tons 
The greater part of this money is lost. 

Tne Company of the Railway and Docks ot St Omer is autho- 
rised by imperial decree to borrow on mortgage 2,500,000f, but 
not by an issue of debentures. 

The failure of Messrs Grolhier and Co., bankers, of Nontron, 
department de la Dordogne, is announced. The house was of 
some importance, and held more deposits than French provincial 
bankers generally get. 

At Lille, a banker has disappeared, leaving a large deficit. The 
local journals »ffirm that he has palmed off on the Bank of France 
forged bills to a considerable amount. 
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58f to 71f 50c; Gonaives, 86f; Saint Marc, 88f; Port anu Prince, 80f ; 
La Guayra, 87f. At Nantes, last. week, 15 sacks Guatemala, 12f 50c in 
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It behoves readers 'nterested in the sugar trade to note the pro- 
gress waied the production of beetroot sugar is making in this 
‘coat A return just issued shows that from the beginning of 
the season, on the 1st September last, to the 30th June, the quan- 
tity made was 267,519 tons, which was 121,639 more than in the 
corresponding period of last season. For the whole of the year 
1960-1 the make was only 100,876 tons. The exports are also 
i ing: uo to the end of June of this serson they were 38,906 
tons, to 2,825 in the corresponding period of the season preceding, 
and 1,568 in 1860-1. Whilst beetroot is thus advancing, th» im- 
of foreign sugar ie declining: in the first five months of this 
year it was 23,280 tons; in the same period of last, 67,531; and 
of 1864, 65,415. There is every probability that the production 
of beetroot will continue to increase, perhaps even take vast exten- 
sion, as farmers find the cultivation of the plant pays well, and as 
what remains after the extraction of the sugar can be turned into 
various uses. 

The following is a detail of the value of the principal sorts of 
taken out of bood for consumption in the first five months 

of the present and two preceding years :— 








First five First five First five 
months of months of months of 
1866. 1865. 1864, 
francs. francs. francs. 
SE des cegnesdoscossousce '« +++» 115618000 ... 128679000 ... 107766000 
einen . 335988000 ... 148846000 ... 165920000 
35928000 ... 55333000 ... 50563000 
38057000 ... 36524000 ... 35593000 
79612000 ... 69550000 51560000 
49248000 ... 41697000 ... 38836000 
SUITED czScackooshapenigontibans 41975000 ... 23813000 ... 29878000 
Cos] .....0.. ikbetessenapaeiade 57021000 ... 51709000 ... 45727000 


The value of the principal exports of French productions in the 
game period was :— 





First five First five First five 
months of months of moaths of 

1866. 1865. 1864. 

francs. francs francs. 

211818000 ... 141614000 ... 198056000 

171610000 ... 127576000 ... 141034000 
. 45499000 33908000 

. 34591000 24642000 24131000 
. 41125000 ... 34382000 37395000 
Turnery, buttons, &c. ... 81592000 ... 62198000 61493000 

Ready-made clothes and 

kc cektie shbhonese 52111000 ... 37070000 ... 41663000 
Wines .. ..... Riehibadiipedicha 152559000 ... 109547000 ... 102067000 
Brandies ard spirits ...... 44676000 ... 24925000 ... 39565000 
Grain and flour ............ 105219000 ... 29282000 34282000 


The mirket report is as follows :— 

Fiour.—Prices at Paris, yesterday, were firm at 56f to 60f the sack 
of 157 kilogs. Six marks current month, 59f 75¢; August, 60f. Type 
Paris, the 101 kilogs, 36f 25c. 

Waeat.—At Paris, firmness prevails, owing partly to the accounts 
of the crops not being quite satisfactory, and partly to the probability 
that if the war continues England will have to come to France for the 
supplies she would otherwise get from the Baltic. Yesterday choice 
was 83f 75c to 34f 50c the sack of 120 kilogs; other sorts, 30f 50c 
to 33f. 

Corron.—The sales at Havre, in the week ending Friday, were 5,787 
bales, and the arrivals 7,240. The closing quotations were 3f higher 
for very low United States, 10f higher for Egypt, 15f Peru, 2f Madras, 
other sorts unchanged, Low New Orleans was consequently 200f the 
5C kilogs; very low ditto, 175f; good ordinary qualities in Broach, 
185f ; in Madras and Tinnevelly, 130f. This week the market has not 
been active, and yesterday New Orleans very lew was 172f 50c; low, 
195f; Tinnevelly, 120f. 

Corrze.—The sales at Havre, in the week ending Friday, were 1,735 
Hayti Gape, 80f to 82f in bond the 50 kilogs; 800 Gonaives, 83f to 
84f ; 145 St Mare disposable, 87f to 88f ;'200 for delivery, 87f; 46 Jacmel 
bonifie, 70f; 3,000 Rio, not washed, 54f to 75f; 25 Santos, 80f; 167 
Guatemala, 90f; 1,900 English cwts Mysore for delivery, 88f; and 
some Guadaloupe habitant, 140f to 142f 50c, duty paid. The arrivals 
were about 8,000 sacks. This week Bahia, 72f; Cape, 8lfto 82f; Rio, 


bond. Nothing done this week. At Bordeauz, last week, 876 sacks 
La Guayra, 97f to 100f; 493 Mysore, 120f; 10 sacks Santiago, 97f to 
100f. This week, Salem, La Guayra, and Mysore at prices not given; 
Santiago, 98f ; Jacmel, 96f 50c; Ceylon, different prices. At Marseilles, 
last week, 1,400 sacks Brazil, part at 59f 50c, and part at 62f; 500 Rio, 
Prices not stated; 300 at.75f; 452 superior, 75f; 100 fardes Mocha, 
110f. This week, a cargo of Rio at 6hi 50c. 

Suear.—The sales of French West India at Havre, in the week end- 
ing Friday, were active at 46f 50c and 46f 25¢ the 50 kilogs, bonne 
quatrieme, duty paid; and 62f 50c for usine. 572 casks Havana, 29f, 
No. 12, in bond. The arrivals were about 4,000 easks. This week, 
usine, on sample, 53f. At Nantes, last week, there was great activity : 
400 sacks Reunion, 44f; 9,898, at 50f 50c, bonne quatrieme ; 1,420, at 
50f 87}c, ditto; 105 Mayotte, 49f 50c; various lots of French West 
India, at 53f' 50c to 61f 50c, for usine, and 46f 50c, bonne quatrieme; 
1,745 casks Havana, 28f 50c, No. 12, and 2,428, for delivery, 28f 2ic, 
floating conditions. This week, French West India, 46f 50c, bonne 
eres Reunion, 50f 8740, ditto; Ma 47f 75c; Havana, from 

almouth, 24s 3d. At Bordeauz, last wee 
50c; 400 sacks Reunion prices kept secret; 286 at.53f 75c, on sample. 
This week, Guadaloupe, 46f 50c, bonne quatrieme. At Marseilles, last 
week, calm prevailed. 100 casks French West India, 28f 75c, bonne 
quatrieme of Havre. No sales this week. 

Inpico.—At Havre, in the week ending Friday, 5 chests Bengal went 
at 78c above the estimates ; 15 at prices not stated. The arrivals were 


some lots usine, 57f to 59f 








es 
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26 serons. This week, Bengal at 5 
week, 10 chests Bengal at established prices; 18 serons Guatemala at 
prices not stated. This week, Bengal and Madras, quotations not given. 


the stated of the money market during the fortnight prior to that date:— 
Export 
of both were little over 2 lakhs. Of the gold received upwards of 21} 


been the distrust fostered thereby that in the bazaar, with interest as low 
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8}c, premium. At Bordeauz, last 


Hipes.—Business was not active at Havre, in the week ending Friday. 


200 Monte Video dry ox, 105f the 50 kilogs; 300 Rio Janeiro salted ox, 
52f; 681 Chili salted, indifferent quality, prices not stated; 7 bales 
Caloutta calf, 55f; 37 bales La Plata kid, 14f to 15f per dozen. There 
was also an auction of damaged, but only a small 
offered was sold, The arrivals exceeded 16,000. 
hides. La Plata kid, 14f the dozen. 


rtion of what was | 
is week, no sales of || 


Woou.—At Havre, in the week ending Friday, 90 bales Chili un- 


washed, went at 120f to 160f the 100 kilogs. There was an auction, 
at which 2,620 bales sold out of 4,776 offered. Buenos Ayres unwashed 
merinus went at 165f to 230f; prima, 160f to 217f 5Cc; secunda, 
157f 50c to 187f 50c; tertia, 137f 50c to 180f; quarta and quinta, 130f 
to 175f ; lamb, 85f to 232f 50c ; other sorts, 95f to 200f; washed, 220f 
to 365f. 
to 235f; secunda, 155f to 212f 50c; tertia, 157f 50c to 175f; quarta 
and quinta, 150f to 160f 50c ; lamb, 157 50c to 222f 50c; other sorta, 
130f to 205f. 
auction, 44 bales Buenos Ayres unwashed were taken at 1f 20c to 
lf 85c the kilog. The arrivals were 126 bales. This week, Buenos 
Ayres unwashed, 150f to 182f 50c. 


Monte Video unwashed merinos, 210f to 252f; prima, 170f to 


Peru unwashed, 210f; washed, 327f 50c. After the 


TaLLow.—The sales at Havre, in the week ending Friday, were 25 


casks New York, 57f the 50 kilogs; 120 pipes 80 demi-pipes La Plata, 
disposable, 52f to 56f ; 50 for delivery, 55f 50c. The arrivals were 371 
casks. 
out octroi duty, 110f 75e, 


No sales this week. At Paris, yesterday, the 100 kilogs, with- 
Spreirs.—At Paris, yesterday, 3-6, first quality, disposable, 90 deg., 


57£ the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 56f ; 3-6 beetroot, first’ quality, 58f. 


————— EE 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Postal advices from Calcutta are to June 7. The following relates to 





Supplies of specie were over 98 lakhs silver, and 35 lakhs gold. 


lakhs were sovereigns. During the past fortnight the suspense felt as 
to the course of affairs in England has been very painful, and so great has 


as 9 per cent. and money plentiful, it has been almost impossible to 
discount even first-class acceptances, while in European circles exchange 
operations have been wholly suspended. There have been further 
heavy failures among native dealers, but no European firms have 
suspended payment here. Government Securities—At the very low 
quotations given in our last buyers came into the market, and prices have 
advanced daily ever since, chiefly perhaps owing to demand for 
Government paper as a medium of remittance to Bombay. This 
afternoon we quote 54 per cents. at 8 rs to8-2rspremium. Exechange— 
The business done during the fortnight has been within a very small | 
compass indeed. In Bank paper transactions have been confined to small 
purchases at 2-03 from the Oriental, and at 2-03 from the Chartered 
Mercantile Bank ; the Comptoir d’Escompte is understood to have sold 
at 2-03 to 2-14. In credit paper nothing has been saleable, unless of 
very first-class charactor, and buyers have been so very few that there 
has been no market rate. Baring’s credits have been taken at 2-1, 


























others of very high charactor finding buyers at 2-1 to 21g. The 
absence of private buyers from the field is remarkable. Annexed are 
the Bank statements for the week ending May 29 and June 4 :— 
May 29. June 5. 
Liabilities. £ £ 
Proprietors’ capital, paid up.... 2,200,000 ...... 200, | 
Reserve fund ........c.ss0..-seessees 171,138 ....., 170,993 
General balance at head office, oe WETS cccose 542, 
Ditto itto at branches .......c.csssseeee TTE145 .esere $00,129 
Other Deposits at head office and branches ...... 1,708,371 ...... 1,708,438 
Bank post bill-, &c 39,904  ....06 77,8 
Bank notes outstanding 13,764 .ceeee la, 
SUMdries ....ccccccceresersseceee 167,412 ...... 171,985 
5,908,194 ...... 5,635,569 
Assets. £ £ 
Government Securities, Investment No. 1 ......... 505,983 ...... 505,933 | 
Loans on Government Secu ities at head office . } 
Gin PMNS aakcsickin. caarnlgedeptelbenicetdintinahes 1,454,380 ...... 1,205,550 
Accounts of credit on ditto 163,953  ...... 170,460 
Mercantile bills discounted head office and 
TRAINEE Sicndthtipenetikndpeibbabeneiaiia 1,458,558 ...... 1,378,507 
D- ad stock ... 54,091 ...... 54,453 
SING cake wninneahbudnccocnosinstens AOS inices 1,134 
Balances with other banks ... <<. «6 SAB wwe 110,766 
SII i dicins ais ssendlinbdinsdidiiainanensssinaladeia 94,499 os 24,445 
Treasury reserve in coin at head office ... eco ss wnnese ese 
Cash and currency notes at head office 1,143,899 1,187,051 
Cash and currency notes including Treasury | 
balance at branches ........ Apnonasbcccenesecesiinsese « 988,900 ...... 1,002,269 








5,903,193 ...... 5,635,568 

From Madras, advices are to June 13. Messrs Dymes and Co. write 
as follows respecting the money market during the preceding fortnight :— 
Money—The Bank’s charges for accommodation have been reduced one | 
per cent. all round, say 10 per cent. for advance on Government 
securities, and 12 per cent. on private bills. Money is comparatively 
easy, owing to the small amount of business doing. Madras Bank 
Shares—There has been some inquiry for, at a premium of 79 to 80. 
Prices are maintained at these quotations, and as the close of the half- 
year approaches with a good prospective dividend, we should not be 
supprised to see a still further advance. Exchange—During the early 
part of the fortnight the Banks were willing to buy at our last quoted rates, 
say 28°1jd for 6 months’ sight credits, and 2s 1}d for document bills, but 
rates have since declined and may be to-day quoted at 2s 1d for credits, 
and 2s 1}d for documents. Transactions have been limited, owing to 
the general distrust mutually exhibited between banks and their 
customers. Government paper has been in some demand, and we raise 
quotations. Five anda halt 
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109} rs to 1094 rs; Fives, 105 rs ; and | 
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Fours, 973 rs to 98} rs. The general cessation in business causes there 
! securities to be inquired for, and a still further rise seems not improbable. 
Sovereigns—English 10-4 rs each. Australians par. 

The following, relating to the Bombay money market, is dated June 
28, and is from Messrs Stoehr, Prieger, and Co.’s circular:—The ex- 
change business during the fortnight has been smaller even than in the 
preceding one, a few banks bills have been sold at 2s O}d to 2s Ofd, 
which latter is the closing rate, while credits, which are very scarce, 
ean be placed at 2s 03d to 2s 1d. Documents at 2s 1d to 2s ijd. Go- 
vernment paper being the only undoubted security, has further im- 
proved, and is in good demand at the followirg rates:—4 per Cents., 
904 to 90}; 5 per Cents., 105}; 54 per Cents., 110} to 1103. Consi- 
derable amounts are going home as remittances by this steamer, which 
takes also a small quantity of silver, probably the first shipped from 
India to Europe. 

The annual return has just been issued of all the sums paid for duty 
on insurances against fire during the past year by each of the Fire 
Insurance Companies of the United Kingdom. This is the last return 
which will contain the two rates of duty (1s 6d and 3s per cent.), the 
reduction of duty on stock in trade having commenced at Midsummer, 
1864, and that on all other property at Midsu.mer, 1865. Annexed is 
the list, arranged according to the amount of duty at each rate collected 
by each office :— 

LONDON OFFICES, 


At 3s per 

Cent. 

£ s a 
86,899 1 4 
18 8 
10 
10 


At ls éd per 

Name of Office. Cent. 
£ 8 
deupsivatshpobabises exsessvcccencenecccoccsseeveey §6GE, ane SD 
a - | 44,521 6 
Royal Exchange .... “dl 0 
SE. wevetmpenmnemes 15 
v7 
6 


Se 


- 


OO WD SO bd ~3 09 HS MIS HOH S Or eS 


16 


et et et 
SOSKSCoOneOrorus 


Commercial Union . 


Royal Farmers’ 

Law Union 
Hand-io-Hand 
Charch of England .... 
Western 





Home and Coloni 
London and Southwark... 
ules. 


a 
1 ASH rH KH SH DOORS OOeSNwweD 


NNO EH AIS 


Preserver 
Netherlands 
Volunteer Service and General 





3 eA) et DP BD et OD bt 8 tO OD © 1D OH I OO ROH 


me 


335,742 16 +) 371,939 19 10! 707,682 


COUNTRY OFFICES. 


At 1s 6d per 
Cent. 


At 3s per 


Name of Office. Cent. Total. 


£ as @d z 
27,305 © 11) 102,285 1 
13,054 16 67,824 
33,686 3 61,825 
20,717 15 46,156 
19,475 11 40,341 
13,186 28,304 
13,580 25,543 
4,730 17,241 
9,150 16,813 
6,977 16,249 
2,138 14,165 
6,558 11,911 
7,093 11,828 
6,206 11,518 
9,043 
6,997 
5,915 
5,429 
4,218 
3,885 
3.589 


a 


Liverpool and London and Globe 
ee eyoeenczecesecccesed 
Norwich UWiion...........00+ 00000 eon 
North British and Mercantile 

West of Engiand...............- 


Scottish Union . 


eonwe 


4 
wv 


ms 
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lq 


6S OO Or 91 89 OS O18 DS 1D 1 
ne 


Nottinghamshire and 
S:lop 

Norwich Equitable 
Shropshire and Nort 
Birmingham Alli 


a 


-— = 
— 
_ 
— 





1,035 
494 
798 


- 
te 


oe me D OO 
a 


113 0 
$17,268 1 6| 208,326 2 4| 525,594 3 10 
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Messrs Sharp and Co., writing from Hong Kong on the 30th of May, 
thus refer to the bullion movements at the port during the previous 
fortnight :—Gold—There has come in during the fortnight $350,000, 
and the total exported, including the amount per last mail, and without 
that to leave to-morrow is $630,000. There is very little of this bullion 
left upon the market. Silver—Amounts inwards, $290,000; outwards, 
one. This return is inclusive and exclusive as above with gold. 
The present low rate of rupees will insure the clearing out for Indian 
remittance of any small parcels which may remain. Dollar Currency— 
There have been received since our last circular $1,100,000; and the 
shipments away are together $1,690,000. This latter sum is exclusive 
of a considerable amount which will go forward by the mail to-morrow. 
This outturn being superior to that given by rupee bills. Discount 
and M >rtgages—Money has been rather cheaper on undoubted securities, 
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not so much from its abundance as the want of confidence 
the bad news received from Europe and India. Ex 
small business has been done in bills pending the opening of the 
for new season’s teas. Shares—In these but very little has been dons 
at a slight decline, upon the news, in all descriptions, 
quotations:—On London, 6 months’ sight, 4s 63d; ditto, 3 
sight, 4s 53d; on Calcutta, 3 days’ sight, 217} rs; ditto, 60 days sight, 
224 rs; on Bombay, 3 days’ sight, 217 rs; on i, 3 days’ sight, 
73 tls ; ditto, 7 days’ sight, 73} tls ; ditto, 15 days’ sight, 733 tls; ditto, 
30 days’ sight, 73} tls; ditto, 60 days’ sight, 74 tls; on Foochow, 15 
days’ sight, } per cent. dis.; bar silver, 102 per cent. prem.; Sycee, 
per cent. prem. ; gold leaf, $23.55 per tael; gold bar, Peking, goat 
per tael; ditto, Soochow, $22.75 per tael; sovereigns, $4.64 each. 
discounts, bank short, 6 per cent.; loans on produce, &., 9 to 10 per 
cent. 

During the week ending July 18, the imports of the precious metals 
were—gold, 704,674/; silver, 409,3032 The exports were — gold, 
246,738/; silver, 25,974. 


Communications must be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return Tejected 
communications. 


; Che Bankers’ Sazette, 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazetre.) 


As Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week 
on Wednesday, the 18th day of July, 1#66. 


ISSUE DEPARTMENT. 
£ 


27,919,885 | Government Debt ..........+000» 
Other Securities 
Gold Coin and Bullion ......... 
| Silver Bullion ..........-sssessese0 


ws, 


ending 


£ 
Notes i1sued......cccccccssreesseses 11,015,100 
3,984,900 
12,919,885 
27,919,835 | 27,919,885 
BANKING DEPARTMENT. 
£ 
- 14,553,000 | GovernmentSecurities(includ- 
ing Dead Weight Annuity) 
Other Securities .. 
Notes - 
Gold and Silver Coin............ 
2,161,726 


19,820,989 
755, 249 


10,028,193 
27,752,949 
2,498,455 
726,140 


Proprietors’ Capital 
Rest 
Public Deposits, ‘ncluding Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,and Dividend Aecounts 
Other Deposits 
Seven Day and other Bills. 
— 
41 
W. MILLER, Chief Cashign” 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Circulation (inclading Bank 
post bills) ........ eoeccoecececcece 
Puvlic Deposits .. ee. 
Private Deposits. 


41,004,967 
Dated the 19th July, 1966. 


: Assets. £ 
Securities .......c.ccccccccscsssovee 38,227,372 
Coin and Bullion ..,.....0000088 13,645,975 


48,159,294 51,873,347 
The balance of Assets above Liabilities being 3,714,053/, as stated in the above 
account under the head Rest. 
r FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit— 


Public Deposits. 
Other Deposits 


Other Securities ....... 


The private securities in the hands of the Bank are be- 
ginning to run off, but the still prevailing distrust induces 
extra precaution and prevents the return of notes hoarded by 
the public or held in reserve by banking institutions. There 
is a decrease of 576,045/ in the reserve, and of 347,495/ in 
the stock of coin and bullion held by the Bank. 


Subjoined is our usual table, affording a comparative view of 
the Bark returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


At corresponding dates’ 


with the present week.| 1856. 1863. | 1864. | 


Circulation, 


1865. | 1866. 

z | £ } £ £ | £ 
21,712,081 | 22,230,612 | 22,502,688 | 22,789,406 | 26,176,629 
Public deposits. -| 8,242,869 | 5,386,948; 4,462,490) 4,932,103 2,161,726 
Other deposits .... 11,902,473 | 14,675,625 | 13,408,675 | 14,894,217 | 19,826,939 
Government securities... 14,798,464 | 11,006,888 | 11,092,125 | 10,398,909 | 10,028,128 
Other securities | 13,153,664 | 19,871,886 | 19,281,960 | 20,496,546 | 27,752,249 
Reserve of notes & coin} 5,943,125 | 7,667,567| 6,126,006 | 7,498,982 3,224,596 
Coin and bullion 12,330,755 | 14,620,872 | 13,171,561 | 15,083,367 | 13,645,975 
Bank rate of discount...| 4% p c. 4pe Gpa | spe 10 pe. 
Price of Consols 95, 93 913 | 903 8 

768 3d 46s 7d 42s 6d 438 ld 558 10d 

25 274 32}: 25 22} BO 25 174 224; 25 12 20 | 25 lw 20 
eo) LL AZ 18 11 15§ 16h11 17g 17311 174 154 11 15 16 
| 13 83 85 | 1s 8 8$ | 13 84 8% | 13 9 9 | 13 84 9 

| | i 


including) 
bank post bills... 


Average price of wheat! 
Exchange on Paris(shrt) 
terdam 
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Tn the corresponding week of 1856 the attention of finan- 
BT scl was idly cnet with the drain of gold to 
Contracts had been taken to the extent of about 
! 4,000,000/, of which 2,000,0002 had been sent to the Bank 

i of France. The Prince Imperial of France had been born. 
i Yn 1863 Earl Russell had announced the decision of the 
Government not to go to war on the behalf of Poland. The 

| money market was quiet, with little business doing. 
| In 1864 negotiations had been opened for a treaty of com- 
i merce between Switzerland and Italy. The Italian Parlia- 
i ment had been prorogued. A Royal decree had been issued 
regulating the legal position of the stockbrokers of Turin, and 
guthorising the constitution of a corporation of stockbrokers. 
The Belgian Chambers had been dissolved. In America the 
Confederates had invaded Maryland and occupied Frederick. 
Mr Fessenden had accepted the office of Secretary to the 
The demand for discount was active. An almost 
ral rise had taken place in the foreign stock markets. 

In 1865 the aspect of the money market indicated that the 
extensive operations entered into were likely to produce 
greater stringency. 

The amount of the “other ” deposits, as compared with 
the “other” securities, showed, in 1856, a deficiency of 
1951,1917; in 1863, a deficiency of 5,196,261/; in 1864, 
@ deficiency of 5,873,285; and in 1865, a deficiency of 
5,602,3297. In 1866, the deficiency is 7,931,3101, 

Discount aND Monny Marxet.—Although money has 
been in slightly increased demand to-day, the extent of the 
general inquiry for mercantile and especially for bankers’ 

r exceeds that of the amounts offered. Ten weeks 
during which the Bank rate of 10 per cent. has prevailed, 
have gone far towards the reduction of current liabilities, and 
have checked or prevented a mass of engagements that would, 
under other circumstances, have been made, The private 
securities in the hands of the Bank are beginning to run off ; 
and the undoubtedly greater euse of the market when the rate 
does not exceed 9 per cent. will reduce the amount of the 
business transacted at the Bank. The flatness of the silver 
market has produced a decided alteration in the exchanges 
with Holland and the other silver markets, while the still 
declining Eastern exchanges probably bid us look for remit- 
tances from a quarter to which money has constantly and 
for a long time back gone from this country. The 
demand for bullion to the continent appears of a very meagre 
character, as indeed is to be expected from the accumulation 
of the precious metals in Paris and the low rate of interest 
there prevalent. The stoppage of the Birmingham Banking 
Company has not had {any appreciable effect on the market, 
though it has undoubtedly proved detrimental to the Bank 
return published this week. Taking into consideration the 
decided decline in the value of silver, it appears likely that 
an improvement in the money market will follow from the 
cessation of any demand. The generally sound state of trade, 
notwithstanding the long-continued severity of the financial 
crisis, will aid the return of confidence, on which a rapid fall 
in the quotation of money must ensue. 

In the Stock Exchange, money has been freely taken at 
6 per cent. on Government securities for short periods. 

Bullion.—No movements of the precious metals have been 
to-day reported at the Bank. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 6 yor cent. 
Discount houses at call .... --» 6 per cent. 
Do. with seven days’ notice . ee» 64 per cent. 
Do, fourteen days owe 7H per cent. 
At the London and Westminster 5 per cent. only on sums below 5004. 
The terms for discount on bills having various periods to 
run are quoted as follows :— 


30 to 60 days 9 per cent, 


4 to 6 months—Bank bills 
4 to 6 months—Trade ditto 9 10 per cent. 


The current rates on the various continental bourses are 
quoted as follows :— 
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The Bank of France return for the past week shows the 
following changes :-— 


28,000 
1,440,000 

Eneuish Government Srcuritms.—The upward tendency 
of Consols is strongly marked. It has probably been sustained 
by the purchases of the joint stock banks, who foresee the 
approach of very mu h lower rates of money, owing to the 
contraction of trade, and the consequent diminution in the 
amount of mercantile paper afloat. Consols close at 88% 
to 883 for August account, and 88} to 884 for transfer. 
New 3 per Cents. and Reduced, 874 to 87}. India 5 per 
Cents., 103 to 1034. 

Exchequer bills unaltered, 6 dis. to par for March, and par 
to 5s prem. for June ; India bonds, 5s to 15s prem. 

Forzien Stocxs.—Various fluctuations have taken place in 
the value of the Turkish 5 per Cents. ; the price to-day has 
been steady, owing to a rumour that the overdue dividend 
will be paid in October. It is not, however, added from what 
source the necessary funds are to be provided, 


Prices, mostly, have improved during the week. The with- 
drawal of great part of the Viceroy of Egypt’s loan has occa- 
sioned a considerable improvement in the quotation of the 
stock upon the market, aud it closes at 72 to 73. Italian 5 
per Cents. have again advanced, and close at the highest quo- 
tation of the week. Danubian stock is firmer. Spanish Pas- 
sive stock and the Certificates are very steady. Mexican 3 per 
Cents. remain dull, as the dividend is still unpaid; the funds 
that ought to be available, having, as is supposed, been applied 
to other purposes by the Government. Subjoined are the 
closing prices of stocks dealt in to-day :—Brazilian 1865 10027 
bonds, 724 to 73; ditto scrip, 34 to 24 dis. Danubian 
Principalities, 64 to 68. Egyptian 7 per Cents., 1864, 83 to 
to 85 ; ditto 100/ bonds, 84 to 87 ; ditto Government railway 
debentures, 80 to 82 ex div. Mexican 3 per Cents., for account, 
154 to 153. Moorish 5 per Cents., 93 to 95. Peruvian 5 
per Cents., for account, 61 to 63 ex div. Russian 5 per 
Cents., 1822, 85 to 87; ditto, 1862, 85 to 87; ditto 1864, 
89 to 91. Spanish 3 per Cents., 32 to 33 ; ditto Certificates, 
194 to 20. Turkish 6 per Cents., 1858, for account, 55 to 
57 ; ditto 1862, for account, 50 to 52 ex div.; ditto 100 
bonds, 52 to 53; ditto 5 per Cents., 1865, for account, 28 to 
284. Venezuela 6 per Cents., 1864, 33 to 35. Italian 5 per 
Cents., for account, 53 to 54 ex div. 


French Three per Cent. rentes close 68.70 for money and 
account. 


Bubjoinea is a list of che highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :—= 


CONSOLS. 
Exchequer Bills. 
March. June. 
2s 5d pm 


coe par 

6s d par 4s p 5s p 
8 
2s p 3s p 
58 p 


3 per cent. consols, account ... 
= - m ney ... 

New 3 per cents 

3 per cent. recu ed 

Exchequer bills . 


Bast inaia stock . 
a 5 per cent: 

Dateh 24 per Cents .......0000000+ 5 

— 4 per cents. 
Egyptian 7 per conts, 1862 ... 

_ _ 1864 

Mexican 3 per 
New Granada 2 per cents... 
Peruvian 4} per cents, 


— _ 1562 ... 
Portuguese 3 per cents, in 
_ _- 2.00 


FESSESEEE 
m2 bo 








Closing prices 


os 1862 
Turkish 5 pr cent., 1865 
Venezuela 6 per cents 
Italian 5 per cents 1861 


Ramways anD oTHER SHares.—The difficulties of the 
London, Chatham, and Dover line have produced fears con- 
cerning the position" of some of the other companies, with 
speculations adverse to firm prices. Great Eastern has de- 
clined 14 per cent. Great Northern stocks are steady, the 
“A” stock having improved 4 per cent. Great Western is 
1} per cent. lower. Lancashire and Yorkshire } per cent. 
lower. London, Brighton, and South Coast has advanced 1 
per cent. Metropolitan stock is quoted 4 per cent. higher ; 
and Midland 3 per cent. lower. South-Eastern has declined 
14 per cent, 


Subjoined is the usual list of the closing prices of the prine 


cipal railway shares last Friday, and this day :— 
RAILWAYS. 
Closing prices 
last Friday 
Bristol and Exeter .....0 ence 
Caledenian . 
Great Eascern .. 
Great Northern 


Closing prices 
this day. 
89 91 


London, Brighton, and S.Coast 
London, Chatham, and Dover 
London and Blackwal!,4$p.c. ... 
Lendon and North-Western 


Berrisnh Possessions. 


East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsular g 5 pc 
Great Western of Canada. 1 
Madras guar 5 per cent ......... 98 
Seinde guar 5 per cent 

— Delhi shares guar 5 pc 

Forgien SHaRes. 


&. Austrian & Lomb.-Venetian 
Reeife and San Francisco 
Western & N-Watra of France 21 2 


Bank Suares.—The meetings that have been held show 
on the whole more favourable results than had been antici- 
pated, and prices generally tend upwards in consequence. 

Inpran GuaRANTEED Srooxs.—The tone of the market is 
firm. Great Indian Peninsula stock especially has advanced, 
owing to the report of the Government Inspector, who states 
his impression that this line will pay a dividend in excess of 
the Government guarantee at the close of this year. 

Financia Swares are firmer. General Credit and Inter- 
national have both improved. The quotation of Oredit Mo- 
| bilier and Foncier shares appears to have declined, but owing 
to the division of the reserved fund, now credited proportion- 
ally 27 to each individual share, and which was previously as 
much as at present the property of the shareholders, no in- 
crease in the price can take place to correspond with the differ- 
|}enee in the amount paid up. Thus, the quotation of 3/ dis- 
| count, 7/ paid, is exactly equal to 1/ discount, 5/ paid up, the 
| extra 27 paid arising simply from the distribution of the reserve 


less unfavourable nature than had been expected, and the price 
| of the shares is rather higher. There is little doubt that 
| misapprehension as to the quotation of the Credit Mobilier 
|; and Foncier shares has led to the belief that they had de- 
clined in valne, and that this misapprehension has for the 
i moment checked the upward movement that had set in finance 

shares. 
| Formrew Excnances.—Rates of Holland and Germany were 
higher. Paris is unaltered. 

Buuiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—The arrivals since our circular of the 12th inst. have been :— 
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The Atrato, from the West Indies, with 175,800/; the ; 
York, with 9,250/; the Tarifa, frou New York, with 129,000/; the qu) 
of Boston, from New York, with 18,000/; the from 
with 125,500/; the Wellesley, from Melbourne, with 44,000); the Pen, 
from Alexandria, with 67,5000. A portion of the above has not yet 
to hand, but the whole will be dispatched abroad in ality | 
211,000/ in bars and 19,000 sovereigns have been wit wn from thy 
Bank of England, and 101,000 sovereigns have been sent in, 
186,000/ in gold of different descriptions has arrived from Qon | 
and Alexandria, via Marseilles. The Tanjore, which leaves to-mornog, | 
will take 1,000/ for Gibraltar. The continental demand still contin | 
and will no doubt absorb all immediate arrivals. The gold shi 
advised from Melbourne are:—401,000/ per Great Britain, now du | 
per Celaneo, amount not specified; 10,304: per General H 
sailed 3rd May; 101,476 per Lincolnshire, sailed 22nd May, 1 
per Transatlantic, date of sailing not given. About 160,000/ may beer. | 
pected by the Peninsular and Oriental Company's steamer, dp «| 
Southampton to-morrow, or the day aiter. 

Silver.—Our market has been much depressed within the last day or 
two, the continental demand having in great measure subsi 
prospects of peace at no very distant period being deemed more fayog,. 

| able, and the shipments to the East having ceased. A small 
brought by the Atrato, from the West Indies, was sold in the early 
part of the week at 614d per oz standard, but sales are now difficult 
effect at 6ljd. The Atrato brought in coin and bars 57,7001 
Tanjore, leaving Sonthampton to-morrow, takes only 240/ for Madrag 

Mexican Dollars.—The dollars brought by the French steamer Py 
nama, to St Nazaire, and specified in our last circular, were soldy 
604d per oz; but a considerable fall in quotations has since taken 
inasmuch as the demand for the Hast having altogether ceased, thy 
rate is governed by the price of bar silver. Dollars are now diffioy 
of sale at 598d per oz. 

Exchange on India for drafts by the banks and others remains ym, 
changed, but, to a great extent nominal, at from 1s 9d to igi 
Calcutta and Madras, and 1s 9d to ls 10}d Bombay. The biddi 
Council drafts yesterday (350,000/) resulted in allotments of 102,700 
Calcutta, and 5,000/ to Madras, at the minimum of 1s 10d ; and 2,099 
to Bombay, at the minimum of 1s 10}4. 

Indian Government loan notes may be quoted as follows :—82to@} 
for 4 per Cents.; 100 to 101 for 5 per Cents,; and 106 to 107 forg 
per Cents. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std, lag 
price ; ditto, fine, 77s 9d per oz std, last price; ditto, refinable, 7850 
per oz std, last price; Spanish doubloons, 76s 9d per oz, last-prics; 
South American doubloons, 73s 10d per oz, last price; United Staty 
gold coin, 76s 3}d per oz, last price. Silver—Bar silver, 53 i4d perm 
std, flat; Mexican dollars, 4s 11§d per oz, last price. Quicksilver, 
Ti per bottle; discount, 3 per cent. 

The Union Bank of Australia issued, on the 17th inst., a 
advertisement of tenders for the balance of the Queensland 
6 per cent. loan authorised in 1864. The debentures now 
offered amount to 446,350/, and tenders must be left at th 
bank by the 27th inst., when they will be opened and th 
result announced, provided they are not under the fixed 
minimum, 


The biddings for Government bills on India took place: 
the 18th inst., at the Bank of England. The allotments 
were :—To Calcutta, 102,700/; to Madras, 5,000/; and t 
Bombay, 2,000/. The minimum price was as before, viz.:— 
1s 10d on Calcutta and Madras, and 1s 103d on Bombay. Out 
of a total of bills of 350,000/, only 109,700/ have been 
sold. 

Ramway Divipenps.—The dividend coming due on the 
Manchester, Sheffield, and Lincolnshire Railway stock was 
officially announced on the 19th inst., at the rate of 2 per 
cent. per annum, against ] per cent. per annum for the corre 
sponding period of last year. 

The dividend of the Royal Exchange Assurance Corpor 
tion for tie present year will be at the rate of 20 per cent. 
per annum. 








A meeting of the creditors of Messrs Charles Harvey and 
Son, of the Longton Old Bank, Staffordshire Potteries, was 
held on the 13th inst. The liabilities were stated at 34,104J, 
and the assets at 39,753/, showing a deficiency of 44,3511 
The amcunt of notes over-issued appears to be 12,0001. 

The creditors of the Imperial Agency Company (Limited) 


their claims to the official liquidator, the 27th having been 
en by Vice-Chancellor Wood for adjudicating upon 
them. 

The Birmingham Banking Company, which lately failed, 
had a meeting of shareholders on the 19th inst.: the 
liabilities were estimated at 1,800,000/, and the assets at 
2,000,000/. A resolution was passed in favour of a new com- 
pany being formed on the limited liability principle. 

The acceptances of Messrs Carleton Brothers, wholesale 
warehousemen, of Gutter lane and Goldsmith street, were 
returned on the 19th inst. 

A meeting of the creditors of Mr A. Barron (trading as 
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‘William Rattray and Oo.), of London and Barbadoes, was 
held on the 18th inst. The accountant, Mr White, stated the 
Miabilities at 59,6482 8s 4d, and the assets at 53,1277 15s 8d. 
| he failure of the Preston Banking Company was an- 
|nounced on the 19th inst. The liabilities are estimated at 
j sbout 1,000,000. The capital is 200,000/, in 2,000 shares 
of 1001 each, of which 100,000/ is paid up. The reserve 
I fond is 65,6001, and the number of branches eight, viz., at 
| Lancaster, Ormskirk, Southport, Blackburn, Garstang, Black- 
1, Lytham, and Fleetwood, Ata recent meeting a divi- 
dend and bonus were declared, equal to 20 per cent. 
Oreditors of the New Zealand Banking Oorporation 
imited), are required to send particulars of their claims by 
the 1st of September, to Mr James Cooper, the official 
liquidator, the 9th of that month having been appointed by 
the Master of the Rolls for adjudicating upon them. 
The Master of the Rolis is to hear a petition, on the 27th 
instant, for the winding up of the Rhos Hall Iron Company 
imited), 
The Master of the Rolls has appointed Mr Samuel Love- 
lock, the accountant, the official liquidator cf the Kumaon and 
Oude Plantation Company (Limited). 








Postic Compantes.—The proprietors of the Bank of New 
South Wales held a meeting at Sydney, on the 25th April 
last, when a dividend at the rate of 15 per cent. per annum 
and a bonus of 5 per cent. were declared. The profits for the 
half-year were stated at 103,584/ 1s 5d, leaving, after pay- 
ment of the above dividend and bonus, 3,584/ 1s 5d to be car- 
ried to the next profit and loss account. 


The report of the directors of the City Bank was presented 
tothe shareholders on the 17th inst. It states the gross 
profit for the half-year ending last month at 81,505/ 3s 2d, 
including the amount brought forward from the previous ac- 
count. The usual dividend of 6 per cent. per annum and a 
bonus of 6s per share, equal together to 12 per cent. per 
aunum, free of income tax, was recommended. It was an- 
nounced that, owing to the decline in the value of securi- 
ties in connection with estates in course of liquidation, losses 
had been sustained, and the sum of 19,9611 16s 2d has been 
written off to meet them. 


The Bank of New Zealand held their half-yearly meeting 
at Auckland on the 27th of April last. The report stated 
the profits of the half-year to be 55,7601 1s 4d. A dividend 
of 10 per cent. was declared, and 17,5007 as a bonus at the 
rate of 7 per cent. per annum: 10,000/ was added to the 
reserve fund, and 2,760/ 1s 4d to profit and loss. 

The proprietors of the Union Bank of Australia held their 
meeting on the 16th inst., when a dividend of 2/ 2s 6d per 
share was declared. Mr Robert Campbell, the chairman, 
stated that the company had not lost one shilling by any of 
the enormous failures which have recently occurred, nor did 
he see any prospect of loss. Their position as regards coin 
and bullion would compare favourably with the three oldest 
joint stock banks in London. The value of the great staple 
—wool—has stood the test of the late severe panic, and the 
decrease on 4,000,000/ worth, when brought to the hammer, 
did not exceed 10 to 15 per cent. 

We have been informed that the petition presented by 
certain directors for winding up the Trinidad Petroleum 
Company (Limited) was withdrawn on the 14th inst., the 
directors having agreed to place their resignations in the 
hands of the shareholders at the general meeting on the 20th 
instant. 

The Anglo-Ionian Steam Navigation Company (Limited) 
held their hali-yearly meeting on the 13th inst., when an 
interim dividend, at the rate of 5 per cent. per annum, was 
declared for the half-year ended the 30th June, and payable 
on August 3rd. 

The directors of the City Discount Company (Limited) 
have issued their report, which is to be presented at the half- 
yearly general meeting on the 2nd August. The gross profits 
amount to 5,295] 2s 2d, and with the addition of the profit 
and loss account of the Financial Company, and deducting 
expenses, Wc., there remains a balance of .4,244/ 17s 3d. The 
directors propose to write off 1,100/ to the reserve; to pay a 
dividend of 2s 6d a share, free of income tax; and carry for- 
ward 771/ 14s 9d to new account. 

The annual general meeting of the New Zealand Trust and 
Loan Company was held on the 18th inst. It was stated 
that the net profits for the year were 8,502/ 14s 3d. The 
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amount available of undivided profits, 3,9261 16s 3d, was | 
appropriated as follows :—To payment of dividend 2s per share, | 
2,000/; to reserve, 1,500/ ; and a further reduction of ex- 
penses ‘of the debenture issue 300/; leaving a balanee of 
1261 16s 3d to next account. 

| ‘The report of the directors of the Bank of Egypt, to be pre- 
sented at the meeting on the 27th inst., shows that the net 
profits, including a balance of 4,950/ 12s 6d brought from the 
previous half-year, amount to 21,8711 12s ld. The directors 
reccommend the usual dividend for the half-year at the rate 
of 10 per cent. per annum free of income tax, to be payable 
on the 3rd of August, leaving 9,371/ 12s 1d to be carried 
forward to next account. * 

The directors of the Midland Banking Company (Limited) 
have issued their report, which is to be presented at the 
general meeting at Wolverhampton on the 22nd instant. The 
balance sheet shows that the gross profits for the half-year, 
including the balance brought from last account, were 
37,4841 8s ld, and that after deducting interest: and other 
expenses there remains a disposable balance of 13,7671 10s 5d, 
A dividend is recommended at the rate of 6 per cent. per 
annum, free of income tax, for the half-year; that a further 
addition of 2,0001 be made to the reserve; that 3487 11s be 
written off preliminary expenses; and that the balance of 
6,8291 5s 5d, which includes 3,774/ 12s for rebate of discount 
on bills not due, be carried to new account. 

The English and Foreign Credit Company (Limited) held 
their meeting on the 17th inst., when a dividend of 10 per 
cent. per annum, and the transfer of 3,000/ to the reserve 
fund, leaving 215/ to new profit and loss account. 


The Indian Carrying Company (Limited) held their half- 
yearly meeting on the 17th inst. An interim dividend was 
declared at the rate of 6 per cent. per annum. 

The meeting of the Natal Land and Colonisation Company |} 
(Limited) was held on the 17th inst. The net profit for the 
year was stated at 8,619/, and a dividend of 24 per cent., free 
of income tax, was declared, making a total of o$ per cent. for 
the year. 

The proprietors of the Imperial Bank (Limited) held their 
meeting on the 17th inst., when a dividend was declared at 
the rate of 8 per cent. per annum, freeof incometax. 3,000/ 
was added to reserve, and 4,559] to new account of profit and 
loss. 

The London and Westminster Bank held their meeting on 
the 18th inst. The net profits for the half-year amount : 



















































250,8131 7s 10d, which, with the balance of 15,4971 19s 4d 
from the preceding half-year, is increased to 266,3117 7s 2d. 
From this sum, interest at the rate of 5 per cent. per annum, 
8,6672 18s 1d, has been added to to the “rest,” and a divi- 
dend at the rate of 6 per cent. per annum, and a bonus of 11 
per cent. was declared for the half-year, being together at the 
rate of 28 per cent. per annum ; the sum of 94,626/ 1s 11d 
is also to be added to the “ rest,” raising it to 450,0007, and 
the balance of 23,017/ 12s 2d carried to new profit and loss 
account. 

The shareholders in the London Joint Stock Bank held 
their meeting on the 19th inst., when the net profit for the 
half-year ending last June was stated at 134,571/ 2s 11d; 
the sum of 108,000/ was appropriated to the payment of a 
dividend and bonus, at the rate of 20 per cent. per annum, 
leaving 26,5712 2s 11d to new account. The guarantee 
fund, with interest accrued, now stands at 319,991/ 9s 8d. 

The sixth half-yearly report of the directors of the London 
Financial Association (Limited) is to be presented at 
the general meeting on the 25th inst. The balance of profit 
for the half year is stated at 22,005/; but this, together with 
the sum of 60,107/ brought forward from the 31st of Decem- 
ber last, and also the reserve fund of 100,000/, is “‘ transferred 
to a special account, to meet any depreciation of securities | 
and losses also when finally ascertained.” 

The Life Association of Scotland held their 27th annual 
meeting on the 17th inst., arid it was stated that the new life 
assurance transactions, during the year ending 5th April last, 
were 1,664 policies for 722,701 of assurances; that the an- 
nual income was 248,202/; and the accumulated fund 
1,050,883/. 

The British Electric Telegraph Company have announced 
that their meeting will take place on the 3rd August. 

The Hop and Malt Exchange and Warehouse Co. (Limited) 
have announced that interest warrants, at the rate of 6 per At OES ARIAT SII COCR CIRM AN 
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cent. per annum, will be forwarded this day to the registered 
shareholders, in accordance with the 96th clause of the articles 
of the association. 

The annual meeting of the shareholders of the Whittington 
Life Assurance Co. was held on the 19th inst. The directors 
declared a triennial bonus to policy holders averaging 30 per 
cent. on the premiums paid, and a bonus to the shareholders 
of 3s per share, which, with the interest paid, is equal to 10 
per cent. dividend for each of the last three vears. 

The Home and Colonial Assurance Co. (Limited) announce 
that interest at the rate of 5 per cent. per annum for the 
half-year ending the 30th June last will be payable on the 
10th proximo. 

At the first general meeting of the Scottish Commercial 
Insurance Company held in Glasgow on Tuesday, the 17th 
inst., the report stated that in the nine months of its opera- 
tions the working of the business had exceeded the expecta- 
tions of the directors, the number of policies (fire) issued 
being 3,443, amounting in premiums to 9,954/. The losses 
paid and estimated were 3,157/, being considerably under the 
average experience. The amount of Government duty col- 
lected was 1,503/, all at 1s 6d per cent. The directors 
having frequently had the question of life insurence before 
them, concluded the report by recommending the adoption of 
this branch of business. 

MisceLLannous.—The Guayaquil mail has brought a remit- 
tance of 438/ 1s on account of the dividends on the Ecuador 
debt. 

The General Credit and Finance Company of London 
(Limited) are in receipt of advices from their agents, Messrs 
H. L. Bolton and Co., dated La Guayra, on account of the 
Venezuelan Six per Cent. Loan of 1864. The duties collected 
and remitted amount to 58,319.62 dols. 

It has been announced by a telegram from India that the 
profits of the Government Bank of Bengal for the last half- 
year were 194 per cent. The dividend declared is at the rate of 
16 per cent. Two lacs of rupees are carried to the reserve 
fund, and 14 lac to the next half-year. 

The Court of Chancery dismissed, on the 17th inst., with 
costs, an appeal from a recent decision of Vice-Chancellor 
Wood, striking off the name of Mr Stewart from the list of 
shareholders of the Russian Ironworks Company (Limited). 
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COMPARATIVE EXCHANGKS, 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.10 per 1i sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce for standard 
gold, it appears that gold is about 3-10ths per cent. dearer in Paris than 
in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 1084 to 1083 per cent. With the present high rate of interest 


here, the above quotation would leave scarcely any profit on the impor- 
tation of gold from the United States. 


—————— — 


Book packets may in future be forwarded to any part of Sweden by 
means of the Swedish mail packets rrnning between Hull and Gotten- 
burg, instead of their transmission being restricted, heretofore, to cer- 
tain towns in Sweden. The postage chargeable on book packets for 
Sweden when forwarded by Swedish packet via Hull will be 3d for 
every quarter of a pound or fraction thereof. No additional charge will 
be made upon book packets for Gottenburg, but upon book packets 
addressed to any other place in Sweden a small inland rate of postage 


will be levied on delivery, for their conveyance from Gottenburg to their 
destination. 
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PRICES OF ENGLISH STOCKS. 
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3 Cont. Consols.......0--0-/878 § Xd 87F xd et xd 
87 873 | |88 


for account Aug. 9.- 
8 per Cent. Reduced 
New 8 per Cent. .....+. peceeve | 
New 34 per Cent. Jan. 1894 ... 
New 2} per Cent. Jan. 1894 .. 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan, 1880 
Do. April 1885 
Do. (Red Sea Tel.) Aug. 1908) 
Exchequer Bills, 1,000/3 & 4pe 
Ditto 5001 — \par 
Ditto 1002 &2003 — 
Bank Stock, 5} pret last hf-yr 
Do, for account Aug, 9 
Indian Government Securities. 


India Stock, 10 pc April 1874)... 


Do. for account Aug. 9 
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Mon. | Tues 


——- 
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§ xd 
+f 
864 

65 73 
69 xd a 
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45 2474 48 
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Do. 5 per Cent. July 1870 ...)2034 xd |L05§ xd |10 103 xd |1023 xd }103 4 
Do 4 per Cent. Oct. 1888...) ... ewe (935 ove ooo ads 
Do. do. Certificates ° - ove one ove os 
Le. Enfaced Paper 4 pr Cent. ove ove ace ove eos a 
Do. do. 5 pr Cent. Jan, 1872) owe eco ove 100 1 
Do. do. 54 prCent. May 1879 vai . f10s 

Do, Debent. 4 pe Aug. 1866) ove 

Do. Bonds, 5 per Cent. 1,000/, 15s p 

Do, Do. ander 
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PRICES OF FOREIGN STOCKS. 
es arae >) hero | Mon. ‘Tues. 


Austrian Bonds 1859 ... ose eve cae] ane 
Brazilian 5 per cent ... oo ose 

Do. 44 per cent 1852, 1858, and 1860 

Ro. 44 per cent 1863 o- oo oo 

0. 5 per cent 1865... eee ove evei tl 

Do. Scrip, £51 paid ... ave owe 
Buenos Ayres 6 percent... eee 

Do, 1 per cent (Deferred 3 per cent) 
Chilian Gpercent ... ove ooo 

Do. 3 per cent ove eee ove 

Do. 44 per cent ooo ove eve 
Colombian 6 per cent... “ ° 
Danish 3 per cent 1825 eco 

Do 4 per cent 1850 and 1861 

Do. 4 per cent 1863 ose 

Do. 5 per cent 1864... eee eee oes] 

Do. 5 per cent Governmnt Deben. 1855-8) 

Do. 5 per cent Governmnt Deben. 1869-72 

Do. 5 per cent Governmnt Deben.1873-77) ... | + 
Danubian Principalities, 7 per cent. oe/574 5967 
Equador New Consolidated 1 per cent «| «+ eee 

Do. Provincial Land Warraat ... 
Egyptian 7 cent ... ove 

Do. Secon: 

Do. 1002 Bends ooo 

Do. 1864, 7 per cent... eee 

De. 100/ Bonds exe ove ooo oes) 

Do. Government Railway Debentures 7 

Do. 70 paid ... eos oes ove ona 
Greek 5 pc 1824-25. ex Coup. orig. attachd. 

Do, Coupons... ove ove ove eve} eee 
Italian 5 per cent 1865 ove eee oe) 62$ 

Do. 5 per cent (Maremmana Railway) ...| ... 
Mexican 3 percent ... eco ooo one LOG 

Do. 1864 == ace ane eco es evel ove 

Do. 6 per cent. Anglo-French ... 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent oe 
New Grenada .., ove oe 
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Do. Land Warrants (Hectares) 
PeruvianS per cent 1865... eee 
Do. 44 percent... ove ove 
Do. 44 per cent (Uribarren ove 
Do. 3 per cent coe ove 
Do. 44 per cent 1862 ove 
Portuguese 3 per cent 1852... ose ooe 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63) 
Russian 5 per cent in £ Steriin; 
Do. 4§ per cent 1850 ooo 
Do. 44 per cent 1860 ove 
Do. 3 per cent 1859... ove 
Do. 5 per cent 1862... 
Do. 5 per cent 1864... 
Sardinian & per cent... 
Spanish Spercest .. eee 
Do. 3 per cent Deferred .., 
Do. Passive ... ove eos eee 
Do. Com. Cert. of Coup. not fanded 
Swedish 44 per cent 1864... 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... 
Do. do. 1001 Bonds ... 
De. 6 per cent 1862... 
Do. 100! Bonds ooo 
Do. 6 per cent 1863... 
Do. 5 per cent 1865 ... 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do. 6 per cent 1862... ove 
Do. 6 per cent 1864... oes 
Do. 14 per cent ove ove oes eos] 
Dividends on the above payable in London. 
Austrian 5 percent Ex. i0 florins 
Belgian 2} per cent. Ex. 25 francs... 
Do. 44 per cent. Ex. 25 francs 
Dutch 24 per cent. Ex. 12 Guil. 
De. 4 per cent Certificates... ove 
Italian 5 per cent. 1861, Ex, 25 fran 
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20656687|71 per cent|East and West India............000+ 
12000, ow General Floating Dock .....0...:.. 
5756697 :\41 per cent}Londoa and St Katharine 
10625004 44 per cent| Do Debenture Stock 4 per cent 
260350/|4 ,er cent] Suuthampton awe: 


883554 {si per cent\Surrey Commercia! OCF ...sssee- 
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INSURANCE COMPANIES, 


Agra and Masterman's Limited... 
ee naes Limited 10 sve aes 
Anglo-Austrian ... eoe 
Anglo-Egyptian Limited" oes 
Anglo-Italian Limited ... eee 
Asiatic Bank Cnpentin,; nw « 
Australasia 
Bank of British Columbia oes 
Ditto New issued at 27 pm .., 
Bank of Egypt ... - 
Bank ot London .. ee 
Bank of Otago Limited ... 
Bank of Queensland Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... 
Farned’s Bank, Limited... 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. oe 
Charles Laffitte and Co., Limited 
Chrtd Bk, India, Austra., & Ch. 
tee of India, Lond, & Chna 
ys. eo ee ee oe 
Colonial . ee 
Commercial Bank cf Canada eee 
Commercial Bk of India & the East; 
Consolidated Bank Limited... 
Delhi and London Bank, Limited 
East London Limited ... eee 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Joint Stock, Limited ... 
Eng., Scot.,& Austra) Chartered 
— and a Limited ... 
Hindustan, China, & Japan Lim. 
Imperial, Limited... ove eee! 
Imperial Ottoman... eee 
Tonian ose oo ose eos 
Ditto New ove 
Land Mortgage Bank of IndiaLim, 
Do 4p c Deben. 1864, for 20 yrs 
London BkofMexico&8. AmericaL, 
London and Brazilian Limited ... 
Do New ... eee 
London, B Ayres, & R Plate Lin. 
Ditto New, issued at 1} pm ... 
Ditto New co ove 
London Chrtd Bank of Austral. 
London and County .. ee 
London Joint Stock ee ee 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster ee 


12 per cent 
13 percent; — ee 
per cent; Argus Life .. 
50000) 15 per cent itish & Foreign Marine Limited. 
, per cent| Church of England .. 
5 pe & bns| Clerical, Medica). & General Life... 
5000073 percent]; Commercial Union... ++» 
0 pe & bs; County os eo ee 
6160/26 per cent} Crown.. ee oe oe 
4 ig per cent) Eagle . o 
5 per cent Empire Marine Limited eee 
71 1s 8d pe} Equityand Law... 
7128 10d pc} English and Scottish Law Life 
10 pr cent} English and Scottish Marine ce 
6 per cent| General ee ee o 
5000)5 & 2 Pp shb/ Gresham Life eee eee ee 
20008/5 per cent] Guardian .. + 
20000|7 per c nt} Home & Colonial Assurance, Lim. 
240¢/42 per cent| Imperia! Fire . 
16 per cent) Imperial Life 
13453/30 per cent! Indemnity Marine 
10 per cent| Law Fire .. 
10000|32} prcent] Law Life .. 
72970/10 per cent} Lancashire ... see . 
2000063 p share} Legal and General Life + 
496266 per cent| Lpool & London & Globe (1/ Anns).. 
87504/40 per cent| Liverpool andLondon Fire & Life 
86 per cent) London 
20000|5 per cent) Lonécn & Caledonian Marine Lim. 
40000\6 per cent} London and Lancashire Fire 
5 per cent] London and Lancashire Life 
15 per cent} London and Provincial Law 
15 percent] London and Provincial Marine 
5 per cent} London and Southwark ... 
44 8-9 Marine Pry 
50000)/5 per cent| Maritime (Limited)... ose 
10 pe & bs} North British and Mercantile 
30 per cent} Ocean Marine os 
te Oriental and General Marine 
5 per cent) Pelican e oe ee 
oe Phenix oe ee o 
12} & bns | Provident Life 
75 per cent| Rock Life .. oe 
:|20 percent) Royal Exchange oe 
Royal Insurance ave 
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20 per cent; Thames and Mersey ‘Marine Lim... 
101600/5 per cent}; Union Marine Limited ... ane 
5000) 244 pr cent/ Universal Life o oe or 
50000 ooo Universal Marine Limited... 





ecco 


AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday ast:—~ 


National of Australasia ... 

National of Liverpool Limited ... 

National Provincia! of Engiand 
Ditto 2nd and 3rd issue eos! 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 6 per Cent. Coupon Bonds, 1881... a.» 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock =... ase ase 
Virginia Six 
Atlantic and t Western (Ohio Section), First Mortgage, iste eo 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage Bonds, 17: 
Erie, 7 per cent., First Mortgage, 1867 ... —..» ove 
Ditto, 7 per cent., Second Mortgage, 1879... 
Ditto, 7 per cent., Third Mortgage, 1883 ... 
Ditto, 7 per cent., Fourth Mertgage, 1880 ... 
Ditte, 7 per cent., Fitth Mortgage, i888 oe 
Ditto, 7 per cent., Preferred Stock ... eve 
Ditto loan, 100 dollars ... ove 
Llinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dolar shares, all paid eee oo (ee 
Ditto, ditto, paidup infull ... ost 
3 a — — oe 5 dollars each eco . oe 
d oliet and Northern Indiana 8 per cent., 1st Mo’ 874 
ranteed by Michigaa Central... ‘a rtenee, - gue 
COLONIAL GOVERNMENT SECURITIES. = Michigan Cenual, 8 per cent., convertible, 1869, "ist Mortgage 
- a Ditto, sinking fund, 1882, 1st Mortgage eco. web 
Amount) Div. per | Ditto shares, 100 dollars dial 
of Loan.| Hf-year. Name. + | Michigan Southern and Northern Indiana, 7 per cent. Sinking Fund, 
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Provincial Banking Corpor. Lim. 

Frowecie’ Ofireland .. ee 
Ditto New os 

Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2pm ... eee 

South Australia .. 

Stand. of Brit. South Africa Lim. 
Ditto New eee ooo ove 

Union of Australia °° ee 

Union of Ireland Limited eee 

Union of London .. o 


fi mii: 
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} 1885 eco ose es 


8 pret (British Columbia, 6 per cent. Dec. 31, 1872....-+ss000») New York Central, 7 por cent, Bonds, 1864 ee 
3 prct.|Canada Governmt 6 per cent, Jan. & July, 1877-84 Ditto, 7 per cent., Sinking Fund, 1876 7 
Do. 6 per cent. Feb, and Aug..........| Ditto, 7 per cent., Sinking Fund, convertible ” 1869 eee) 
os Jan, and Sul er 7 Ditto shares, 100 dollars yr a 
per cent. Jan, a se | 
5 per cent. Inscribed Stock Pennsylvania, 6 per cent., 1st Mortgage, "980° ous 
200000/3 pr ct.| Cape of food Hope, 7 cent. Pee aet.1890-1900) ‘Beads havin is having Principal and In eet, payable rm ‘om 
rate © 
ao. sot Jul: 1830-0, : Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Do. 5 “A et. 15 April & 15 Get. 1900 Ditto, (Peonsylvania Section), 1st Mortgage, 7 per cent., 1877 ... 
5 4 pr Ditto, (New York Section) Second Morigage, 1881... ss. «xs 
ccueets pr ct |Ceylon November, ri 6 ~ cen! Ditto, (Pennsylvania Section), Second Mortgage, 1882... 
. Do. 8 et ] Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
0, v us sem mete able at 4s dollar. . 
arietta an: nati, lst Mortgage, 7 per cent,, 189. ove ooo. 
Lon dow ed ennai | Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 
5, Fe BE. ccnccossees Iitinois Central, 1st M ‘ 1 phon ro ein 


P 
165500/3 pr ct.| Natal Government 6 per Cent .....1++-eererssersesesereres 
166000|3_ pr ct |New Brunswick Governmt, 6 per cent. Jan. & July} Quotations on Lia and Interest 


3 pr ct.| New South Wales Gov. $ per oust, ieee, rlanddaly| 
cen! 
1iG000)8" br ex | New Zealand, ‘ eee tee Bond issued in Sterling, and having both Principal and In 
1 2 pret) Do. B Sae CE sacssnasiannnionietininsitoanietors OF Loncon in Sterling. 
Pr ct.| Nova Scotia Government, 6 per cent. Sterling 1875... Virginia cs on 
pr ct | Queensland Government 6 per cent. Jan. and July.. Matyland BYe Five per Cent, we see nen wea 
vr ct |3. Australian Gov. 6 percent 1868-69, Jan. and July Panama, 2nd Mortgage, 1872 —_... om 
\3 pr ct. Do do. 1878 and upwards, Jan&July rennavivania, 6 per Cent., 2ud Mortgage, 1875... 
(3 pr ct | Victoria Government, 6 per cent. Jan. und Duly coos Atls.itic and Great Western Consolidated Mortgage 7 per cent... 
| pret Do, 6 per cent. April and Oot, i ‘Aids the snd Genes (eoure Oneesieene eaten F berseah. 1 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
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PMS... .ccccreeseres J 


AUEWE! P ccccoeees 
Amsterdam...... 


fi 
ze 


§ 
§ 


Atlantic Telegraph ....000++.+--sssesses 
20000/24 per centjAustralian Agricultural.......c0++-+« 
20000/124 per cnt| Austral. Mort. Land & Finan(Lim) 
per cent|/Baugparah Tea Estates, Limited... 
47000)/64 per cent|Berlin Water Works (Limited)...... 
17006 ose Bolckow Vaughan, pas scvcccces! 
0000/5 per cent|/Bombay Gas (Limited) . 
10000/5 per cent} Ditto 3rd issue ........+.+ 
6000)|15s pr shre/Briti*h American Land ..... 

5000 ove British Colonial Steam Ship im) 
5151707/5 per cent|ttrit.& I Magnetic Telegrapb (Lim) 
12500/6 per cent|British Indian Tea (Limited)......... 
50000 ove |British Ship Owners evenesescees: 
40000 ose Canada Agency Association (Lim) 

R915/6 per cent/Canada Company.......csssercrresses 
50000 ose ‘Canadian Loan and Invest. (Lim.) 
25000/10 per cent |Ceylon Company ..ccse.cseesseseeeee eeee 
12500/10 per cent} Ditto A shares. 
20000/7 per cent/City of London Real Property (Lim) 
20000 ! 7 per cent City of Milan Improvements (Lim) 
‘17 per cent] i 
20000}5 per cent |City Offices (Limited) 
40000/:5 pr cent/Company of African Merc> 
20000) one jConsvlidated Discount (Limited) 
17500|8 per cent|Cortinental Union Gas (Limited 
— per cent 


Bambang qcooeee 


° Petersburg... 
pe 
New York ...... 
JAMAICA ..000000. J 
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3} per cent. pm evceee 

2§ per cent, pm eocves 

2$ per cent. pm eevee 
27} 
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Havana «s.r July . 
Rio de one June 2 22 24 
Bahia .... 
Pernaraba 
Buenos Ayres. 
Singapore 
Ceylon. 44 5 per cent. dis 
° 28 Od: 
Calcutta ..000.- . 28 0§d 
Hong Kong...... 3. 4s 7id Seuee 
ae 1 per cent. pm evcece 
$1 percent, dis — ...0. 
47 64 eoeeee 
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20000 Contract Corporation (Limited) . 

12000 ove 

100000)30 per cent |Credit Foncier& Mobilier of Engind 
10000/74 per cent Credit Foncier of Mauritius (Lim.) 

1002675i|2 1} percent|Crystal Palace .......eccsesssrsses 

| 160895 |7 per cent Htto Preference ........c.ceccerses 

| $27000//6 per cent! Ditto 6 p c Perpetual Debentures 

| 10000/5 per cent|Discount Corporation (Limited) ... 
18000}10 per cent| Eastern Assam Tea, Limited .. 
20000/8s pr share|E.Indian Land Credit & ae 

Cast India Irrigation and —- oo 


Che  Commerctal Times, 


ena 


POST OFFICE ANNOUNCEMENTS. 


Henceforward a packet of printed papers or a packet of patterns ads 
dressed to any of the States of the German Postal Union, when 
warded in the ordinary mails via Belgium, may be registered, om# 
application of the person posting it, provided the postage and also the 
registration fee of fourpence be paid in advance. The States to which 
this regulation will apply are the following :—Prussia, Saxony, 
Brunswick, Lauenburg, Mecklenburg-Schwerin, Mecklenburg, 
Oldenburg, Hamburg, Bremen, Lubeck, and places in the postal district: 
of Tour and Taxis, viz.—Frankfort-on-the-Maine, Grand Duchy of 
Hesse, Hesse (Electoral), Hesse Homberg, Schaumberg-Lippe, Lippe 
Detmold, Nassau, Reuss, Saxe-Coburg-Gotha, Saxe-Meiningen, Saxe- 
Weimar -Eisenach, Hohenzollern, Schwartzburg- Rudoldstadt, and) 
Schwartzburg-Sonderhausen. Similar packets addressed to 
Bavaria, Luxemburg and Wurtemburg, when specially directed to b 
forwarded by the route of Belgium, inay also be registered under th 
conditions above-mentioned. 


FOREIGN MAILS. 
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(Limited) 
40000}10 per cent|[nternational Contract. ..............+ 


150000/10 per cen:} nternationalFi —— 
ane t0 per cent|International Land Credit (Lim)... 
Italian Land ......cereseresssceeeesneesees 


eoccose 


Despatch of Next Mail from | Next Mail 
London. 


via Southampton July 20, mjAug. 19 
Australia and New Zealand..s.....s..ees- {vi Marseilles July 26) cane 13 
Brazils, Buenos Ayres, Monte Video, ) |(By British packet) Aug. 9, uM. jAug. & 
Cape de Verd Isiands.... (By French packet, July 28, E,JJuly 
Cape of Good Hope, Ascens' via Devonport ...... Aug. 9) = 


seeceeenereecece eneeceecceceoces 


China, Penang, and Singapore.....csssee {vs = ve nm July 20, x 


«. daly 26, me 
ees — 9, 
WAT .nereereeeenecerersrerreeseseseseseescees| (Via Southampton) July 20, 
India (Calenwa), Ceylon, “and Tonian thampton J 
Islands es M 


SO Peeeereeeeeeeee eoenrerseneeeeeceecoeces 





Ditto (BOmbAY) sevesecserseeeerssseeeaeeeeeree| 4 VHS teen = m1. 
ond iy 
via Southampton July 20, = 
Malta, Egypt, amd Adem ..ssccce-sseseeseses Iva Mt —. 3aly 8 a 
<thnnaillttitanstitate a Southampton July 20, 
Meustites ence eseennecececennsons] { Val an. See nia 
Newfoundland ........sssesseees 
Portugal, by Brazil packet ... 


wocccscccccccscsccacccsces SOLS a, E: aa? 
seeee Av 9, = 
Ditto (by Pr. S. to Oporto) ... eecenccccee ion 1, gE, Bi 
— (oy Pr. a, cosece 028] seecccccccccncccscceccccsnn Sully 25, B; 
ited States, jornia, Canada, &c., 
(By British Retest ag ny (Boston)...veerseeseee July 21, ms 
Ditto (by United States packet) eves] (New York) ...000... Jaly 26, 
Ditto (Gitto) ........ccccccsesecesserees eed (New York) sesooee July 25, gz 
Ditto (by Canadian pack seaseed (QUCDEC) secccccovere JOLY 26, £. uly 27 
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Ditto NOW ..rorccccccsccorecsseeeceeeees 
6 per *cent|N.Zeald Loan & Mercan. Agency,L. 
10 per cent|New Zealand Trust and Loan (Lim) 
10 percent|Northern Assam Tea, Limited...... 
24 per cent/Nerth British Australasian (Lim.) 
10 per cent}Nowgong ie Limited .....secceesee 
ooo Unental cial (Limited) 
per cent|Oriental Gas (Limited) .... 
8 per cent} Ditto New... ° 
8 per cent/Otago and Southland Investment... 
10 per cent|Ottoman Company, Limited........ 
ove Ottoman Financial Association (L) 
ese Uttoman Gas (Limited) .... 
ee eel and Co., Limited 


a 


ecocoecooooeoeoocooosooecoeocooosoosososoocosooessse 


SSRSSBSE 


_ 
— 
o 
~ 
- & 
He the ie tet BD 
co 
w 
= 


oe 
a 
me 


° Jaly 23, z.\Aug 10 
West Indies and Pacific(except! Bahamas, 

Cuba, and Mexico)........ asee aston . Aug. 2, m.|July 30 
Cuba and Mexico ......... Aug. 2, u\July 30 
Bahamas (via New York)... July 28, g.\Jaly 26 
Bermuda (via Halifax) ......... Aug. 4, mj|Aug. 1 
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MAILS ARRIVED. 
Latest Dares. 


% the 14th July, West Inpres, per steam ship St Thomas, via Liverpeol—Colon, 
une 14. 


me 
~ 


37500/5 per cent)P; 
11000|5 per cent Ditto” covccecceses: 

60000Ul|/2 per cent|/Peel River, Land, & Mineral (Lim.) 
3000u|7 per ceni|Penmsula and Oriental Steam.. 
20000) ‘per cent) Ditto New ....-cecrssssersssessens 
17000\5 per cent|Quebrada Land, Rail., & Ming( 
10000|5 per cent}Rhymney Iron 
10000|5 per cent) Ditto New ... 
1666$|7 per cent)/RiodeJaneiroCity 
7881/7 per Cent, Ditto rcerseeeee core ove. 
16000) 23g pr cent; Koyal Mail Steam..........4 

300000:/10 per cent/Scottish Australian Investm (Lim) 
40000 a ISmith, Knight, and Co. (Limited)... 
80000) 5 per cent|Societe Financiere d'Egypt (Lim).. 
20000/6 per cent\s. a ne 
14200/7 per centjpouth Austrauan Land.. 

265000/|6 per cent|Submarine Telegraph ... 
75000\@ per Cent! Ditto Scrip....ocrcccrceesseres 
87340|:0 pr cent|Telegrap! hConstruc &Mainten (Lim) 
5000 |20 per cent eth kannaral Australasia (Lim) 
500v0)\*% per cen\/lrust & Loan Co. of Upper Can 
30000 eos United Kinga. Telegraph Co. —— 
25000 14 pr ct|/Upper Assam Tea (Limited)........ 

{14 PE Ct] DRO  cccoccccescocecccceeseesee ned 
9000|21ls p cent}Van Diemen's Land. - 

20000/7 $ per cen: | Warrant Finance (Limited) .....,... 
23600\i¢ per cent|West India & Pacific Steam (Lim) 
26000'7 per cent}W. London Wharves & Warehouse 


BM ERs<s, 
oF aa” 





= ~~ 14th July, America, per steam ship Tarifa, via Queenstown—New York; 
aly 


= the 15th July, America, per steam ship Moravian, via Queenstown—New York, 

aly 7. 

On the 17th July, Carz or Goop Hops, per steam ship Briton, via Plymouth= 
Cape Town, June 18; St Helena, 22; and Ascension, 25. 

Qn the 18th July, AMERICA, per steam ship City of Boston, via Queenstown 
—New York, July 7. 

On the 20th July, AusTRatia, anD Canvas, by overland per steam ship China, from 
Alexandria, via Bouthampton—Alexa. dria, June 8; Malta, 11; Gibraltar, 15, 


On the 20th July, AvsTratia, per steam ship Great Britain, via Holyhead—Port 
Phillip, May 16. 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
pos — to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 

ly 14, 
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ae Sold. Average Price. 
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Wheat......... we enevereconsconsssceceesces ereepeccccoccseene 55 10 
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THE ECONOMIST. 


Mississippi by sudden and tem swelling of the rivers, and a 
great outcry was of course about it at thetime. Itisfound, 
mpereren = cotton stands an overflow of = or three —_ and 
many of these crops are now progressing as if nothing bh 

pened. This is a good illustration of the allowances that Saelle 
made, and the judgment necessary to arrive at the truth, even 
from the most honest reports and the consequent folly of early 
estimates. 

Postal advices from Bombay are to June 23. Respecting the 
cotton trade during the preceding fortnight, Messrs Nicol and Co, 
observe :—Daring the past fortnight there has been nothing 
whatever done in the way of business, the rains have fairly set in, 
and all the stocks of cotton being in store, dealers prefer taking 
their chance of better prices in the autumn months to selling 
now, our quotations must therefore be taken as nominal, for we 
doubt if there are any buyers even at a material reduction from 
present rates. The same state of matters prevails throughout 

—- _ India at the moment; prices in Madras and Tivnivelly being 
—— | nominally even higher than here, and the same may be said of the 
The | Coloniall Total | growing districts in this presidency. The clearances for the fort- 
aalendteotand heckend, — a night show a considerable reduction from our last, being only 
31,623 bales. 
| cwts CURRENT PRicgS vf VoTTON at BOMBAY, June 22. 4 


Market Value. 
Per candy, 784 ibs, 


July 21, 1866.) 


2,670 5 
1,721 1 | 


CORN IMPORTED AND EXPORTE 
Am Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Ki.gdom, 
in the week ended the 14th July, 1866. 


Quantities Imported into eta Ex from 


cwts cwts 
21689 | 409189 
we | 118486 
186718 

| 1317 

eee 574538 


ce Exchange 2s 1jd 
1459 Freig! t 10s, 
"> per lb 

d 


141492 | 


6452 
278831 
8928 


168181 4830 6121 


cwts 
13 


1062372 || 





cwts 
50787 | 
a Exports of Corron from Bombay from Jan. 1 to Juae 18. 
1865. 1866. 


Destination. 
London 


ais shandstuessddnnseannn 
Total Great Britain.......... 
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35234 | 13062 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
Owing to the favourable accounts from all quarters respecting 
wing crops, and the large imports of produce from the 
Continent, the few samples of English wheat on sale at Mark 
lane to-day were quite neglected, and prices may be considered 
nominally 5s per quarter beneath the late highest point. In 
foreign wheat next to nothing was doing, and the quotations were 
not su The barley trade was heavy ; but malt was quite 
as dear as last week. Oats were 6d per quarter lower, whilst all 
other articles, including flour, ruled in favour of buyers. The 
imports this week are 43,960 quarters of wheat, 12,040 barley, 
52,080 oats, and 380 sacks of flour. 

Both at Liverpool and Wakefield, to-day, the transactions in all 
kinds of produce were much restricted. 

Since our last report we have had a quiet and steady market 
for cotton. Last Monday an inquiry sprang up for Bengals, and 
would have resulted in a large business, had not holders been 
firm in their price, and on Wednesday a general advance of }d per 
lb was asked and obtained. On Thursday and Friday the market 
relapsed, owing to the failure of the Preston Bank (in which 
many spinners are interested), but to-day the market has re- 
covered and closes firm, on account of rumours of peace being 
negotiated. The sales for the week at Liverpool have been 
70,890 bales, of which the trade have taken 45,440 bales ; specu- 
lators and expor'ers, 25,450. Imports this week, 21,040 bales; 
this year, 2,266,044. Actual export this week, 20,840; this 
year, 442,537 bales. Middling Orleans is quoted at 143d; fair 
Dhollerah, 94d per lb. 

In reference to the cotton crop in the United States, Messrs 
Neili Brothers, writing from New York on the 3rd of June, ob- 
serve :—We have had all over the South, another week of remark- 
ably fine weather, and our accounts are extremely satisfactory from 
all points. The progress of the young crops ou lands replanied 
on the banks of the rivers has been great, stimulated by warm 
weather and occasional showers, which prevent the ground from 
hardening under the scorching sun. From nearly all other parts 
of the country, equally satisfactory accounts reach us. Planters 
are rapidly getting ‘out of the grass,” and although much still 
depends on the future, and some deficit must be expected, com- 
pared to the original sanguine estimates, there is every prospect 
now of a moderately good crop. It is still too soon to form any 
Opinion as to the extent of land under c:tton, but our advices are 
every day reducing the estimated number of acres destroyed by 
overflow, and increasing the hopes of a moderately good result 
from replanting. Much land was overflowed im Alabama and 


Continent ....0. 25,1774 


During the fortnight ending June 11, the cotton trade at Madras 
was dull, and very little business wus transacted. The quotation 
for Western produce was 104d per lb. The exports from January 
1 to May 31, according to Messrs Dmyes, Cartwright, and Co.’s 
circular, stand thus :— 

Great 
Britain. Total, 
cwts. 

782 ... 1,680... 194,301 

782 ... 1,680 ... 
2,180... 441... 

8,499 ... 1,072 ... 
5,848 ... 2,728 .. 


vee 2,585 


where. 
owts. 


France. 
cwts. 

For May, 1866 

In previous four months 


Total for five months 
Against same period 1865 
— aa 18 


587,209 ... 
297,235 ... 15,809 ... 2,557 ... 315,601 
422,099 ... 35,177 ... 6,741 ... 464,017 


Messrs E. B. Liddell and Co., Alexandria, Egypt, under date 
of 7th instant, state that about 1,500 cantars Viceroy’s cotton, 
reputed ‘ good fair,” had been bought at 20d to 204d cost and 
freight, but that ia reality very little thereof came up to that de- 
scription, whilst was not over “fair,” and some not even 
that. What remained in His Highness’s stores was mixed stuff, 
requiring great care in selection. 

SHIPMENTS. 
Great 
Britain. 
bales. 
2,067 ... 
128,448 ... 


Against the whole of 8,667 --. 598,461 


Total. 

bales, 
2,431 

««. 155,876 


Continent. 
bales. 
364 ... 
27,428 


From June 22 to July 2 
Previously from Nov. 1, 1865 


130,515 ... 27,792 ... 
Same period last season ...........+.-000 212,168 ... 42,478 ., 
Freight $d. Exchange 954 to 96, 3 months; 98, sight. 
The subjoined statement showing the exports of rice from 
Akyab, from Jan. 1 to May 31, is from Messrs Niebubr and Co.'s 
circular: - 


158,307 
. 254,646 


To— 


119,247 106,574 110,551 
There has been a full average business doing in most kinds of 
tea, and the quotations have been well supported. Last week, 
duty was paid on 1,209,558 lbs. Sugar, both raw aod refived, has 
moved off steadily, at 6d per cwt more money, although the stock 
jn warehouse is very large. The total exports of sugar from the 





ee 
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Mauritius to the 16th of June were 239,316,996 lbs, against 
248,529,055 lbs in 1864-5, and 230,875,431 lbs in 1863-4. The 
quantities forwarded to the United Kingdom were :— 
Cro “Crop Crop 
1863 1864-05. 2865-66. 
lbs lbs Ibs 
United Kingdom—London... 36,142,166 ... 35,738,702 ... 26,719,184 
sisseseseree 59,680,194 63,755,314... 101,722,206 
3,691,055 2,387,097 1,046,180 
639,775 ©... “ ey 


2,076,926 eee 
6,091,185 811,648 
1,168,613 
108,371,301 ... 110,690,448 ... 131,464,831 
This year, France has taken only 3,620,461 lbs. In 1865, the 
quantity forwarded was over 21,000,000 lbs, and in 1864, 
31,000,000 Ibs. The supply shipped to the Australian colonies 
was 68,062,783, and to India, 30,685,088 lbs. 
There has been an improved inquiry for coffee at 6d to ls per 
wt more money. 
From Colombo we have advices to June 15. Respecting the 


a 8,829,335 
Plymouth .........000.-0 7 on 


coffee trade, Messrs Fryer, Schultze, and Co. observe :—We 


bear that a crop of plantation has been contracted for at 12s per 
bnshell, and a smell parcel of good quality ready for delivery 
bought for 12s 6d. But with these exceptions the article has 
been neglected. Native of the Ouvah growth is now arriving 
more freely, and we have seen some fine bold samples offering at 
49s, “picked and dried,” but without finding purchasers. ‘The 
exports to the 14th were as follows :— 
Export of Corres from Cotomso, from Nov. 1 to June 14. 


1864-5 
To— cwts. 
Great Britain 158272 
Foreign ports 
Australia and India 


210778 
184080 
14392 
2484 


210288 .......0000080 200956 


Scotch pig iron has sold at 42s cash. Copper has declined 5/ 
ton, with aheavy market. The oil trade has been in a most 


| Inactive state; whilst Russian tallow has been disposed of at 44s 
| per cwt on the spot. In rice, next to nothing has been passing. 


‘The third series of this year’s public sales of East India wools 
at Liverpool will be commenced on the 3ist instant, and up to 
date about 16,000 bales have arrived, which, with 2,000 bales old 
stock, and 5,000 bales more expected in time, will bring the total 
quantity to be offered to about 23,000 bales. The arrivals to date 
for the next London auctions of colonial woole, which will pro- 
bably. begin on the 9th or 16th of August next, are as follows :— 
23,558 bales Sydney, 13,457 Port Philip, 8,778 Van Diemen’s 
Land, 6,140 Adelaide, 30,496 New Zealand, 456 Swan River, 
11,690 Cape,—total, 94,575 bules. 

By the Cape mail, with advices from Cape Town to June 13, 
| the following has been received :—Port Elizabeth is now in the 
very height of the wool season, and large quantities are being 





daily received frem the country districts. The clip this year ia 
| the north-eastern districts and the free state is an unusually bevy 
| one, and of superior quality. The quantity of wool received and 
forwarded by some of the frontier and free state towns within the 

colony has been enormous. This very large clip has caused a 

marked improvement in trade, and a considerable quanti'y of mer- 

chiandise has been forwarded to the interior. ‘The intelligence 

received by the mail of an expected decline at the May sales wiil, 
|no doubt, have a depressing influence ; especially as the advices 
| from America respecting the new tariff are such as to induce a 
fear that that market will te entirely closed to ur, and we would 
not be surprised if before next month we had to report a marked 
| decline on present quotations. The followimg may be quoted as 
| the current rates of wool at Port Elizabeth :—Fine fieeced washed, 
| 1s 23d to is 33d; medium, 1s 1d to 1s 2d; seedy and faulty, 11d 
|to ls; superior scoured snow white, 1s 8d to 1s 10d; handwashed 


| 


}) superior, 1s3d to.ls 5d; medium to good ditto, 1s 1d to ls 34; 


| inferior seedy, 9}d to 1ld; fine unwasued superior light andclean, 
| 8d to 83d; good average, 73d to 7{d; medium, 7d to 7$d; in- 
ferior and seedy, 54d to 6d; coa:se unwashed, 4$d to 5d per lb. 


last month. Some cf the vessels at present loading have been 
engaged at jd per lb, but ships offering now with quick dispatch 
willcommand a higher figure. 

A report from New Y.rk, dated the 2nd instant, says:—The 
gold market has been. but slightly influenced to-day by the 
European news, notwithstending its important bearing upon the 
future course of events in the Old World, The opening price 
was 1542, followed by a decline to 153g. It subsequently rose 
rather sharply to 1553, and as quickly reacted to 154 under the 

| advices by the City of Boston, which were one day later than 


‘The «exports of woo! this month have been larger than those of 


those by the Bremen, and which reported an advance in American 
securities ou the London Stock Exchange. The Cuba's news, ap 
‘ 


— ~ 


—e eee 
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to the 29th ult., quickly followed, and the price further 
to 1534. The closing quotation, however, os six o'clock Seven 
to 3. Coin was in moderately active borrowing demand at sat 
to 1-16 per cent. per diem. 

———————L 


THE COTTON TRADE, 


LIVERPOOL—July 19. 

Cotton has been in fair dem+nd throughout the week. Yester, 
day the sales were large, with increased purchases by €Xporters 
as well as the tradé, and some advance was partially obtai 
particularly in long-stapled descriptions. To-day the business hag 
been checked by the suspension of the Preston Banking Company 
and the week closes quietly. In Sea Isiand the large business of 
last week has been tollowed by a moderate demand during the 
present, but full prices have been obtained; the lower qualities 
are in increased consumption, owing to the scarcity of good 
tian. American declined in the early pert of the week, and rallied 
yesterday, but closes }d lower than last Thursday in the mj 
dling qualities. Brazil continues in extensive demand from|) 
exporters as well as consumers, and has risen $d to 1d per 
lb. Egyptian has fartber advanced 4d to 1d per Ib, and isig 
good and increasing request, particularly for the finer qualiti 
Smyrna fully maintains former prices. East India descriptions|| 
have beeo in good demand; little or no change cao be made ig 
quotations of Surat, &c., but Bengal is quoted fully 3d per Ib 
higher. China and Japan of the recent import are. selling modee|} 
rately, within the range .f the above quotations. The sales of 
the week amount to 70,890 bales, including 5,030 on speculati 
and 20,420 declared for export, leaving 45,440 bales to the trade,|/ 
Friday morning, 20th July.—The sales to-day will probably 
be about 8,000 bales ; the market quiet, without change. 

PRICES CURRENT. 


Ord. | Mid. | Fair. = Good.| Fine. 


33 38 52 
15 . ove 


15 

Peruvian, ove 154 

Surat—Gin'd Dharwar ... ore 103 

BrOBCR..sseseecceseesees 10; 

° 104 

103 
a aabetiooen 10 

Mvdras—Tinnivelly... ou 10} 

Western ese] 00 ote ; 102 

6 74 

os own 94 

PRICES CURRENT.—Jutr 22, 1864. 


ae 


Nona 
fifPPELESE Soe S Beit st Fak 


Mid. | Fair. | Good | Good.} Fine. Gye 
Fair. Mid. | Fair. | Good 


44 
31k 
9 alg 
New Orleans 3 Bly ose 
Pernambuco . ooo 30 31% 
Bahia, &c. .... 2 293 | 303 
Maranham .... ’ 308 31;z 
De. Saws 2 304} 3 313 
Fgyptian oe 29 3 32 
Smyrna § 21 25 
W. India, &c... a 294 3 31 
Peruvian ean, eee 29§ | 30 | 3 
Surat—Broach 19 23 24 
Ginned Dharwar ...| ... 213 25 26 
oe ; 24 
Jomrawuttee......00 2 24 2 27 
Maugarole eee 4 = 
Comptab .....cssoscosee +]: 212 ai 
Madrax—Tinnevelly..| ... | .. | 22} 23° 
Western oon ese ’ 23 eee ose . 
17 18: 1e 2 
_ 193 : a ao } ° 
Iurorts, Exporrs, Consumprioy, &c.—1866, 
Imports from Jan. 1 Exports from Jan. 1 
to July 19, to July 19. 
1865 1866 1865 1866 
a balés tales 
« 931128 24619 © 131028 
Brazil, Egypt, &. ove 6496134 73894 1. 88798 
East India, China, and Japan... 514340 ... 828782 238268 4. 222702 
emmys —— 


Total ...corrcsorcrcssesseeses 1155922 0. 2266044 336771... 442528 
Stock, July 19, Consumption f: . 
uses ae ption from Jan. 1 — 19. 


bales bales 
968390  seersessrsenree 1817700 





1865 
bales 


The above figures show 
Bales. 


An increase of import with the same date last year 0,120 
Au increase of quantity taken for consumption of - : ws a0 
An increase of actual export of. a 105,770 
AM INCTOABE O1 BLOCK OF .......reccencecscenserecereerees aid : 645,470 


in speculation there isa decrease of 175,570 baies, 
= a == 
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The imports this week, have amounted to 21,040 bales. The , Barone of Baeapstorrs from the Uxrrep Stavss to Gueat Burram and Iascamp 
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a actual exports, are 20,840 bales. eine Beptenies. 27 
Sroces of Corton at CORRESPONDING PERIODS fivur sneah treat, uiu. 

“A | Bales. Bales. —_—— 

TTI. ccammsamupeamanneonncnessamncssne: SSRMMOT BEN Gsaressnuscenceveepessecencesneonscsene 694 530 From— bbls hbis | “bushels bushels 
Titiincrcssosenssevecconcveesmseosseunesce,: SAL, RRO: 1, LOKI sccoscespoeseore: «+ 646,810 "* 87169 | 4229 908321 | 7165899 
Si snsspeseresesentonnsensnesesvecesocce 276,970 | 1857 seservessseesere .» 552,200 | New Orleans 1266 ss see 7790 
TOG ccccocnvsrseessereeneee eanesesenoepeees 1,052,640 | 1856 ....000+ eneepenecee dreocgeaneensossess 781,199 | Philadelphia 4608 20 4601 536750 
SE sstelekinadtinniiaeedsenetenans IIIA SME stisapmascervsncigneotessenesesccess 648,759 | Baltimore .. 3 ove a 933516 

Boston. icies 1179 Whe a, se 
DORR is cain sidactanabistisainn 23} 24976 si 57388 18810 
; _LONDON—July 20. Tete), 18058 .-ccsnsncsersensessssecnsssen lisz01 | 4249 | 1060810 | eesv7es 

er Annexed is a portion of the circular issued this week by the | Total, 1864-5 ......ssssssvsssesssernnes 106809 1 | 1601352 283495 

a London Cotton Brokers’ Assuciation :— Increase... 12392 | 4248 a 8379270 

nag There was little demend for cotton until Monday last, when | 2°” ns - oe « 

ny, Bengals were freely inquired for, and a large business would have | Total 1860-8 c---w- | 997266 | lid | 12727766 240220 

3 of resulted had buyers been less firm. On Wednesday the inquiry - Peanrrerrr tees = waa 

cad . , ‘0 THE CONT. , 

- was extended to most descriptions, wheo occasionally a slight anaite ay ‘ Wheat Ou. Ree 

rp advance was obtained ; since then, partially caused by the failure | New York... June 26 6160. ...... 66233 esses 26528. sere 234946 

y reston Bank, there has been less disposition to business, | Other Ports essere 28 11GB sees y gg TEBE? crsess ata 

ied of the Prest Bank, th has b ] d pos b F Other Ports 23 1118 36 

id-. and the market closes at about last week’s rates. Advices from Total se biniensesubesbeoecscares wa epaews GEZIB  .rsree 33664 ...... 934944 i 

om New York to the 7th July quote middling Uplands 36 cents. | — 18034 Sl Glass IU aggre II Tass ZL aise | 

fp: Gold, 153}. — 1862-8... ia A scans 1494683 ses0e 68957 sieve 328208 

; PRESENT QUOTATIONS. —S——————___ 

168... Fai 

a Ord. to Mid. Mid. Fair. toGood Fair. © GoodtoFine| MARKETS IN THE MANUFACTURING DISTRICTS. 

re a . Ib a ~ ge ~ 

: , fent~-Sewginned Or a i coenen- 109 :-@ ae tone in = The demand for goods, this week, both fur home use and export,. 

ies ar cee Cee a 9: 10f . i... | has been limited. On the whole, however, prices have been fairly 
of oo . a sevens 8 oe ae SS 124 | supported. Iron has commanded very little attention; but the 
on, Sealh an 6 << “Se ZT Tog Toy | Coal trade is healthy for the time of year. 

de, =~ se tonne eve MAMCHESsTER, July 19.—The past week has been one of very 

bly is ~- | great dulness indeed, and since last Friday, greater ense in quo- 

Cecmnada 94 “| tations has been perceptible generally, though so little business 
108 + | has been done that it is difficult to state values accurately. At 

— Bends : “| the same time there has been a slightly better tone since last 

. Rangoon <i «« | Tuesday, accompanied by a little business in goods at wonderfully 

te: - ‘+ | full prices, and also in yarns for Germany and India at rather low 

7 wre 144 26 | rates. The market, however, closes very quietly, in consequence 

: Brazil, = = = of the stoppage of the Preston Bink. 

. . : ‘ oe COMPARATIVE STATEMENT OF THE COTTON TRADE. 

w Sales to arrive this week :—200 bales Coconada, at 8d for gua- 

= ranteed fair white ; 400 bales Bengal, 634, March sailing, and | Price | Price | Price | Price | Price | Price 

nt May and June shipment, guaranteed fair; total, 600 bales. |e = 12 } = July | om 

9 Iports, DELIVERtEs, AND Stook or East inpia, OHINA, AND JAP AN Baw-Co — — | 

Oorrox 1x LONDON. TION edisdisd\ad{sdis@ 

m1 conanl Bengal & China & Uptand fattsseccsscssccsesensesneee weeseesperlb| 1 3 | ante i lliie 0 

16. i Seiten 3 Total® | pitt good fialt..........ressvsssneernsesnneens . wre || wea | ove | ove 1 @ 

e — << oa ix eo | wee] 1 5 {1 6h 2 7/2 98 2 5H 0 

9 Imports, Jan. 1 to July 19,1866 22479 1. 138639 ee 28549" 396 one 198577 | pra ge More Manu fain, Sud quality 1 5h |1 7/2 7b 11641 6/0 

Ki me ae 1865. 8498. 76512 -. 15588 ... 14080 123088 oO. ULE Yarn, fair, 2nd quality...... 19 }|110;8 1;2 2);1 8j1 

a wat - coer cee gene <> See reat oe eaves | NO. 90 Warem Twist, ditto sss. 19 /110|/8 13)2 3} 1 $14 

“ Delivered, Jan.}to July 19,1866 13199 “. 12129 -. 21829 <.. _ 164... 16306 | etm 66 teed, Printer,29 yds, 4 Ibegos) 8 3. | 9 3 18 3 19 9/8 0} & 9 

“ = = 1868 11546 <.. 100800 -.. 30779... 98001... 168858:| Sean’ Gp reed, Goin tind thirteen nto pL Sie 6 pee hee 

" Bi a an oe mend fen See ae + eames > Hg ae yards, 8108 402 ..cssvssssseeess tials ; 14 0 hs 4 ba 617 aha 9|9 0 

iL o ” 1985 * 6554 0 33995 ” 19800 " 4759 “ 63196 40-in, 66 reed, ditto, ditto, 8lbs120z\ 17 0 16 9 24 6 18 9/14 O|l0 3 

“ - 1864 .. 11142“. 29986. “> 6023“. 29198“: 70447 | Socin: 44 read sihsteketeue \ 6 pe 0 s 3 {15 S/iL 6 

“ * including other kinds. YArd8, 9 IDB ...+..ceersseneansseseesees eee! 12 9 113 0 [22 3 | 

wT Corron A¥rLoat To Evrore. _ ara — 

aa gets Pes 1, Coast for Foreign Total Total | eee 1 ~ — stoppoge at Preston and the main- 

on. Liverpool. orders, ports. 1866. 1865. | tenance of the high rate of discount both have a tendency to check 

s sm, alae amas “ate ales aes, Daten, | the improved feeling in wool. There is certainly more inquiry for 

7" Karrachee Ea 9405. 180KB oa cee OB oe 28K, 7182 yarns among export houses. The demand for piece goods is very 

7 erg ts sa ee ee 11596 | limited. ‘The home merchants have placed their orders for the 

0 Calcuttan ...ccsrsesseeesnee BBOL5 <<. 148368 <2 1049 “2 1095 1. 184053. 85470 | Present, and the few American buyers who are in the market are 

y Go SOO Ma SMM “adh oaks fee oe 13063 ... 7308s doing but little. There‘is still a fair demand for France. 

“ ste ae nee nee ane oe sen eam 3 weeard ae Leeps.—The cloth markets in the halls have been steady as to 

ah 89010 vee 588432 one S487 vue 19072 ony 700001 ave | ave | Prices, but the demand has been limited. Selections of: the beat 

J 32205 woo 444793 0. cre cee 12194 .. oe = ove 614634 | Classes of autumn and winter goods have been made by a few 

ee ae home trade buyers, and a ji i in goods 

24 a be July 2.—Cotton was extremely dul!. The con- | for Canada. The lonsntnenonteaiin aieead bnabions 

19 tinued unfavourable advices from Europe had the effect ef com- | with the exception of wh : : ; 

. pletely unsettling the market, and prices for all grades were | Kastern aeoatien ey ES 

5 cons: lower . The sales of the entire day were only 650 bales. RocupaLe.—The proceedings in the flannel market bave in no 

— way beenr:markable. Tne goods offered were far from being all 

s i a ee es — sold, and the best in demand were the printing qualities. The 

: e foreiga houses who have been operativg of late on Canadian 

rt - accouut are now holding aloof. 

. a5 Lescestrr.—The hosiery trade is without much change. Basi- 

'. 2 ness generelly has been rather quiet. The same remarks apply 

— to the country districts. Manutacturers make only to order, and 

: do not uilow stocks to accumulate. There is not much doing in 

—_ "Teatieos ee Worsted yarns are quoted at late 
’ rm. 
NotrincuaM.—The | i i 
AMERICAN GRAIN AND FLOUR MARKETS. been but littie deldee: td: tones souues ie hse bee the 
New York, July 2.—The market for State and Western flour | amount of business doing is below the average. The silk trade is 
opened moderately active at an advance of 15c to 25c over our last dull. The hosiery trade is without much change. 

9, peace, but closed quiet, with Se to 10c of the improvement BirmineuaM.—The trade of this town is much the same as it 
ost. The sales were 9,000 barrels. In Southern flour a moderate | has been during the last month ; slackness is felt in almost every 
business was done, and the market was firmer, with sales of 500) branch, but there is no approach to depression. 
barrels, Canada flour advanced 10c to 25c, with an incressed | Dunpee.—Our flax market has continued quict and consumers 

ales. demand, the sales being 400 barrels. The wheat market con- | rtill- restrict their operations to the supply cf their immediate 

us tinued dull and irregular, opening firmer, but closing with adown- | wants, Jute continues dull, and the business doing in the article 

‘770 word tendency. Saler, 9,000 bushels, at $2.50 tor new No. 1 | is of a limited nature. There has been a little more doing in 

470 Milwaukee, $2.10 for No. 1 ditto, aud $3.30 for white Missouri. | some kinds of linens, but generally the demand is not so active as 
T 7 ; 8 y 

; The corn market continued dull. could be wished. 
= —_—. ial eee 
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LONDON MARKETS 


— 


STATE OF THE CORN TRADE FOR THE WHEK. 

Marx Lanz, Fripay Eventne. 
The arrivals of English wheat up to our market, this week, 
have been on a limited scale, but in fair average condition. The 
demand has ruled heavy, and, to have forced sales, 1s to 2s per 
quarter less money must have been submitted to. In foreign 
wheat, the imports of which have been large, very little has been 
passing ; indeed, the quotations have ruled almost nominal. Fine 
barley has been held on former terms; but inferior kivds have 
given wey ls per quarter. We have no change to notice in the 


|| value of any kind of malt. The supply has been seasonably ex- 


tensive. Owing to the large imports from abroad, oats have 


|| moved off heavily at 6d to 1s per quarter decline. Beaus and peas 


| have commanded very little attention on easier terms. The flour 
trade has been in a depressed state. 

The stocks of produce at Liverpool on the 30th ult. were :— 
Wheat, 206,452; barlev, 440; mal:, 3,722; oats, 12,124; peas, 
4,620; Indi«n corn, 33,886 quarters ; oatmeal, 2,946 loads; flour, 
206.002 sacks, and 10,972 barreis. 

The weather having been favourable, the crops have progressed 
rapidly this week. Messrs Fisher and Co., of Bristol, remark :— 
“The weather, though variable during the past few weeks, has 
been on the whole favourab'e to the blooming of the wheat plant, 
which the last few days of heat has tended to ripen, but perhaps 
| somewhat later than iv ordinary seasons. Reports, however, 
| differ as to the appearances and extent of the wheat crop under 
cultivation in this neighbourhood, which on light soil can barely 
be estimated an average one in quantity. ‘The weather having 
now become congenial and hot will allay further apprehensions, 





and if the average be not up to the usual standard, the weight will 
be fully an average one. The stocks of both English and foreign 
wheat are believed to be considerably below former years. Burley— 
Large breadths of Jand are under cultivation, and the present pro- 
pitious weather has improved greatly the earlier sown portion. 
The crop may be reckoned an average one, but report speaks un- 
favourably of the late sown, which is short in the ear; still our 
heavy arrivals here, and at adjacent porte, have not diminished the 
requirements of the trade, and although prices to-day were quite 
as well supported, we believe there will be no very great reduction 
for some weeks hence. Stock considerably below last year. Oats 
are a light crop, under an average, but what are under cultivation 
are supposed to be in good condition. Stocks under the average 
of corresponding sessons. Bvans are likely to yield a larger 
average than usual, and being scarce at market command full 
prices ; but although the crop looked most promising a fortnight 
since, the eflects of the late weather must have tuld upon future 

pects. Roots have greatly improved by the rains, particularly 
Riecken; but the hay crop, although large in quantity, has pro- 
bably been partially injured by it. Harvesting is being pushed 
forward, some having been carried in indifferent condition. The 
potato crop we hear generally well spoken of.” 

The continental markets have been somewhat heavy for wheat. 
Most other articles have sold slowly. In America, next to no- 
thing is doing either in wheat or flour for shipment to England. 

Ia Scotland, the transactions in all kinds of produce have been 
very limited, at drooping prices. 

The Iri-h markets have been scantily supplied with wheat and 
other articles. Sales, however, have progressed slowly, on easier 
terms. 

There was a very poor show of English wheat here to-day ; 
nevertheless, scarcely avy sales touk piace, and prices ruled almost 
nominal. In foreign wheat—the supply of which was good—very 
little was passing, and the quotations had a drooping tendency. 
Barley, oats, beans, peas, and flour were dull in the extreme, and 
lower to seil. 

Respecting the floating trade, Mr George Dornbusch writes as 
follows:—Arriva’s at ports of call since last Friday have been 
limited to 3, viz., 1 wheat and 2 maize. The floating grain cargo 
trade has been very dull this week, and prices of wheat and maize 
are again lower. Barley steady. The reported sales are as 
follows :—Wheat—4 arrived cargoes: Odessa Ghirka, 47s per 
492 lbs; Salonica, 43s ; wh te Santander. 53-; wlute Spanish, from 
Passages, 54s 44d per 480 lbs ; Kubauka, from St Petersburg, to be 
shipped, at 47s and 47s 3d, c. f. and i. net, per 476 ibs. Maize— 
9 arrived cargoes: Galatz, 28s 3d; Moldavian, 29s aud 29s 3d per 
492 lbs; Lbrail, 263 and 27s; Bulgarian, 25s 6d ; mixed American, 
27s 3d and 27s 6d per 480 lbs. Millet-seed—An arrived cargo of 
Nicolaieff, at 21s per 480 lbs. Oats—11,000 quarters Russian, 
at 17s 6d and 21s per imperial quarter. Cotton-seed—An arrived 


'| cargo of Egyptian, at 7/ 53 per ton. 


The London averages announced this day are :— 
qrs s a 
1382 at 55 6 


Suir ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 
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PRICES CURRENT OF OORN, &c. 
2 


Ss 
56  Oats—Baglish, Poland & potato PS 
52 — white, teed 
52 black 
48 
— Angus and Sandy ....., 30 
mixed 7 — common sin 
on -_ Irish, potato 
Rostockand Wismar, new&old 50 52 | -- White, feed.. 
Stettin, Stralsund, and Wolgast 50 53 — Black .... 
Marks and Mecklenburg on — Light Gal 
Danish, Holstein, & Branswick ... «+. Danish. 
Rhenish and Brabant ove Swedish 
St Petersburg, soft...per 496 lbs 46 49/ Russian 
American and Canadian, red... 44 47 Dutch and 
Odessa and Sea of Azoll, soft, | Rye—English. 
per 496 ibs ... 45 47) Taxns—inglish, winter. 
Egyptian, Saidi...... oso Foreign, large, spring 
Bakery — Englis i es «eve INDIAN CORN, per 480 
Scoten -aalting oe American, white 
— distilling onp eee —_ yellow and mixed 36 
— grinding ee see =6eee | ~=— Galatz, Odessa, and Ibrai i, 
Foreign malting ....c00.--.000 8 38 | yellow 
— distilling, per 54 lbs ... 3: 34 FLrour, per 230 lbs—Town made 
~ grinding 3 32 | delivered io vhe paker 
Odesss aud Danube, per 400 lbs ° Country marks 
Beaus—Knglish ‘ French and Belgian 
batch, Hanoverian, and French 8 American and Canadian tancy 
Egyptian & Sicilian, per 480 lbs... ..- brands per 196 lbs 
Pras—iEngi sh, wnite boilers, new 4 2 Amer superfine to extra 
— grey, dun, and SUPCTHNC .....ececcseees aeeeeneeeees 7 
INAP]O 2. -seove f 44 American common to fine ...... 26 
— 2 50 | = heated and sour, 
Foreign, white boilers, old 388 40) Oatm™ar—Scotch, fine, perton £16 
feeding 36 88 _- _ 
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GOLONIAL AND FORBIGN PRUDUCE MARKERS, 
TRANSACTIONS OF THE WEER. 
Yor KEPORT OF THIS DAY'’s MARKETS szE “ Postscrip?.” 
Minctne Lang, Fripay Mornia, 


Su@ar.-—-The refiners have again taken large supplies of West Indig 
at rather higher rates. Grainy kinds of Mauritius have realised full 
prices to 6d per cwt advance. Bright crystallised Demerara realised 
a further advance, and the market generally shows rather a ten 
to improvement. Several floating cargoes of foreign have sold for near 
ports. The transactions in West India for the three days reached 
6,140 casks, including the various parcels by auction: Barbadoes, 288 to 
36s 6d; Trinidad, 25s 6d to 28s; Jamaica, 27s to 31s; crystallised De 
merara, 348 6d to 40s 6d per cwt. The landings last week were 9,100 
tons, and the deliveries 4,017 tons, leaving the stock at the close 111,340 
tons, against 92,500 tons last year. 

Mauritius.—The public sales, comprising 12,350 bags, have gone off 
steadily at full rates to 6d advance upon grainy and crystallised sorts, 
at 32s to 36s. Brown realised 24s 6d to 27s 6d per cwt, and some 
business has been done by private contract. 

. Foreign.—Three floating cargoes of Havana have sold for export at 
28s 9d to 248 3d, Nos. 12 to 18. Three of Cuba at 19s to 20a 
One of Bahia at 18s—all for exportation. One of Havana for the 


United Kingdom, No. 13, at at 23s 6d. 200 casks Porto Rico on the! 


spot at 31s 3d per cwt. 


Refined.—The market has been active, with prices of dry goods 
rather higher. Common qualities, 44s 6d per cwt. 

Mo .assEs.—100 puncheons Antigua have sold at 14s per cwt. 

Rum.—The sales have been rather limited, at unaltered prices, in- 
cluding a parcel of Mauritius at 1s (3$d per proof gallon, or at the 
decline previously established. 

Cocoa.—The reduced stock has the effect of keeping the market 
steady, but. the demand is not at all active. 236 bags Grenada part 
sold at 67s to 79s; 104 bags Surinam at 84s to 90s per cwt. 

CorFrE.—There has been a strong market, with prices about 2s higher, 
and the continental advices are of a more favourable character. 826 
casks 643 barrels and bags plantation Ceylon found ready buyers: pale 
and low middling, 70s 6d to 74s; middling to good, 75s to 8ds. 26 
casks native were bought in at 59s. 2,140 bags sold at 58s to 638s for 
ordinary to superfine bold, and several parcels sold by private contract, 
823 packages East India went at advanced rates, from 75s 6d to 84s 6d; a 
few lots Malabar, at 67s. 200 casks 2,207 bags Porto Rico brought 678 
to 74s 6d per cwt. 

Txa.—Some samples of Kaisow congou, received overland, have been 
brought upon the market, and the portion sold obtained 2s 2d to 2s 5d 
per lb. In other respects the business by private contract has been 
rather limited, 2,489 packages Indian growth, offered by auction on 
Tuesday and Wednesday, found buyers. Fine grades obtained the full 
valuations, while broken teas and Pekoe dust went at some advance. 

Rice.—Some of the new Rangoon, ex last week’s sale, has been dis- 
posed of, at 10s 7$d to 10s 9d cash. Bengal firm. At the close of last 
week fine new obtained 15s 6d to 15s 9d. This week, 1,700 bags good 
middling new white, offered by auction, were bought in at 15s, A 
floating cargo of Rangoon has sold for a near port at 10s 6d. One of 
Necransie Arracan, at 10s 3d per cwt. 

IMPORTS anc i KiIVERIES of Kick to July 14, with Srocns on hand. 
1866 1865 1864 1863 
Imported ..........00.s0000 --tons 8780 ... 23240 ... 28360 ... 24170 
Delivered... : 27800 ... 39950 ... 42310 ... 45000 
14270 ... 24500 ... 31980 ... 41250 

Saco.—1,052 boxes bold grain sold at lower rates, from 17s to 188; 
452 bags part sola at 17s per cwt. for small of middling quality. 

Saco FLour.—698 bags Singapore sold at 13s 6d to 14s per cwt, 
prompt 14 days. 

Srices.—The markets have been quiet. Black pepper is unaltered. 
881 bags low Penang, by auction, sold at 3d, two lots 34d. Privately, 
good West Coast has realised 34d cash. 262 bags dull white Singapore 
sold at 7d, and several parcels are declared for public sale to-day. 234 
bags fair quality Zanzibar cloves realised 34d. Pimento continues un- 
settled. 649 bags brought 2d to 28d, according to quality, being for 
a portion rather easier rates. 24 cases ordinary and wormy mace were 
bought in at ls 5d per lb. 730 bags Bengal ginger were chiefly taken 
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93 barrels Jamaica sold at previous rates, from 53s to 71s per cwt. 
§autreTkE.—There has not been any business done in Bengal this 
week, and the market remains flat. 
| Imports and De.ivertes of Sattrerre to July 14, with Stocks on hand. 
1 1865. 1864. 1863. 





866. 
corsesssreesereneseseeestODB 4740 4. 3820 .. 8120 .. 9950 
seeseneees sorseorse «= 7800 ae 0S 580, «= 7080.2 7580 
GtOCK rercorrecereoverereseseensesenees 7030 5230 ... 8180 .. 6180 


Delivered last week 92 tons. 

CocummaL.—Of 600 bags by auction, rather more than half sold at 

quotations. Honduras silvers, 3s 3d to 3s 10d; pasty, &., 
7a to 38 2d. Teneriffe silvers, 35 2d to 3s 4d; black, 3s 3d to 3s 4d 
Ib. 
Om DrrsaLrery Goons.—48 bales Bengal safflower sold at 7/ to 
to 71 58 per cwt for good, being under the late value. Gambier and 
Outch are steady. 

Marrais.—The official prices of manufactured copper being reduced 
4/"some inquiry prevails, and business has been done in foreign. Quo- 
tations of iron are about the same, with exceptional sales, at irregular 
prices. Scotch pig iron has declined: mixed numbers, 51s 9d to 52s 

ton cash. The market for spelter is unsettled. Common plates 
were last sold at 21/per ton. A limited quantity of tin has sold, and 
the markets generally are unsettled by the continuance of the Bank 
minimum rate at 10 per cent. 

Hemp.—High prices continue to be paid for small quantities of 
Manilla, owing to its scarcity. Petersburg clean remains steady, at 
$4/ per ton. 

Jorz.—A moderate amount of business has been done this week by 

te contract at former prices. 2,628 bales, offered by auction on 
ednesday, were partly disposed of at 14/ 15s to 22/ 5s per ton. 

Oms.—Olive has been quiet, and the limited business chiefly confined 
tolow qualities. Palm sells sells slowly at the quotations. Cocoa-nut 
steady, but cash sales ure occasionally effected at easier rates, Sperm oil 
is held for higher prices, in consequence of the destruction of a consi- 
derable quantity by fire at Glasgow. Other fish oils firm. Linseed oil, 
weaker in price at one time, closes firmer at 35s 6d on the spot; for de- 
livery to the end of the year, 36s. Brown rape continues in good 

request, and prices are quite 6d dearer, English selling at 40s to 40s 6d, 
and foreign at 41s. Refined is quoted at 42s to 42s 6d, and 44s and 45s 
per cwt. For delivery next month a fair business has been done at 39s 
to 398 6d per cwt for English brown. 

Tattow.—The market has been inactive, and the quotations of 
foreign are this morning, first sort Petersburg, Y.0., 448; for delivery 
in the last three months, 45s 9d per cwt. 

PARTICULARS OF TALLOW.—Monday, July 16, 1866. 
1863. 1864. 1865. 








1866, 
casks. casks, * caska. casks. 
39,183 ... 41,873 ... 31,108 ... 26,385 

972 ... 850 1,201 ... 753 

5,785 ... 6,643 ... 8,615 ... 8,838 

718 oe 389 ... 443 63 

7,174 ... 3,469 ... 7,240 ... 6,398 

42s Od ... 41s Od ... 41s 64 ... 445 3d 

430 Od ... 4le 6d ... 430 9d ... 458 Od 
POSTSCRIPT. Frmay Evenine. 


Suear.—The market is steady to-day, many descriptions closing 6d 
dearer than on Friday last. Sales of West India, 1,376 casks, making 
for the week 7,878 casks. 5,260 bags Mauritius obtained full rates; 
1,987 bags Madras jaggery realised 28s. 93 casks Porto Rico, 28s 6d to 
84s. 2,000bags unclayed Manilla have sold at 25s. 

CorFrmm.—49 casks plantation Ceylon sold bg auction at full rates. 
1,060 bags native sold at 61s 6d to 68s 6d good and ordinary to good. 
900 bags Guatemala sold at 65s 6d to 67s. 1,360 bags East India 
brought rather higher prices. 

Ricz.—1,360 bags white Beagal were taken in at 13s to 14s 9d for 
middling to good. 

GinerR.—282 barrels Jamaica sold at 3/ 4s to 8/ 15s. 

Wurre Perrer.—611 bags withdrawn. 

Prwento.—310 bags part sold at 3}d per lb. 

Om.—Twelve tuns sperm by auction were bought in at 125/ per 
tun 

TaLLOw.—The market unchanged in all positions. 





ADDITIONAL NOTIOES. 

RuFivep Sucar.—The home market for refined sugar has been very 
firm this week with a very bare supply, more particularly as respects 
dry goods. There is only a little doing in Dutch crushed, and that on 
rather easier terms for present delivery. 

Green Frurr.— Market quiet, which is usually the case at this period 
of the year. Some parcels of Sicily lemons, sold by Keeling and Hunt 
at public sale, went at an improvement in price. Nuts of all kinds dull. 

GLisHh WooLt.—More inquiry for deep stapled wools and best teg 
-Matchings. , 

CoLontaL WooL.—Market without change. 

Fiax.—The market remains in a quiet state, with very little business 
doing, 

Hemp.—Small sales of good clean making at full prices. 

SixK.—Since Saturday the market has been more animated at rather 
advancing rates ; but many buyers are holding off until more is known 
regarding the German question. 

_ Tosacco.—Demand has continued steady for good and choice descrip- 
tions of American. Sales generally of a limited character, but, in the 
aggregate, present a fair extent of business. Other growths have been 
taken freely at previous rates. 

_ Limarner anp Hivxs.—The trade in leather during the week has been 
limited, and the market at Leadenhall on Tuesday was dull. Buyers 
seem indisposed to take more goods than will supply their immediate 
requirements. Light butts may be quoted somewhat lower. Skins of 
all weights are in request. 

Mzrats.—There is next to nothing new to report. Copper was re- 
duced in nominal quotations on 16th instant, but without affecting the 
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4p a6 288 to 29s, a small portion selling at 28s, being again lower, while | realisable prices. Iron continues to be extremely flat. Tin also is in+ 
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animate. Lead, spelter, and tin plates without change. 
TaLLow.— Official market letter issued this evening: — 






























































asda 
Town tallow ..sccrsccceersseees ecsccccesonoseseccesccescceestecce 45 @ 
Fat by ditto .. 2% 
Yellow Russia 45 6 
Melted stuff ...... 32 6 
Rough ditto ..... Ww 6 
Greaves 2.0 seveee 18 0 
Go0d Aregs...cecesseee cocee 6 0 








METROPOLITAN CATTLE MARKET 


Monpay, July 16.—The total imports of foreign stock into London, 
last week, amounted to 22,815 head. In the corresponding week last 
year, we received 19,454; in 1864, 8,215; in 1868, 18,798; in 1862, 
10,394; in 1861, 10,609; and in 1860, 15,120 head. 

The show of foreign stock on sale here to-day was extensive, and in 
fair average condition. The French beasts were good, and some of them 
sold at 58 to 5s 2d per 8lbs. The arrivals of beasts fresh up from our 
own grazing districts were only moderate. Most breeds came to hand 
at full average weight. The demand was heavy at a decline in the 
quotations compared with Monday last of 4d per 8lbs. The general top 
figure was 5s 4d, but very inferior beasts realised 5s 6d per 8 lbs. 
From Norfolk, Suffolk, &¢c., we received 500 Scots, shorthorns, and 
crosses; from Lincolnshire, Leicestershire, and Northamptonshire, 1,300 
shorthorns ; from other parts of England, 200 various breeds; from 
Scotland, 34 Scots and crosses; and from Ireland, 40 oxen and heifers. 
With English sheep we were but moderately supplied. Most breeds, 
however, were tolerably prime. The demand for them was ina sluggish 
state, on rather lower terms. The best Downs and half-breds were 
disposed of at 6s per 8lbs. Lambs were in fair average supply and 
fair request, at from 6s 8d to 8s per 8 lbs, being late rates. The show 
of calves being extensive, the veal trade was heavy, at 4d per 8 lbs less 
money. Prices ranged from 4s to 5s per 8lbs. There was very little 
business doing in pigs at last week’s currencies. The top price was 58 
per 8 lbs, 





Surruizs. 
July 17, 1865. July oe 
Beasts.......corscesess . 500 ., oes 
Sheep and lambs 25720 26750 
Calves .so..cse00 . 376 695 
PIS .neseess 310 ... 440 





Txurspay, July 19.—There was an average supply of beasts in the 
market to-day, in fair condition. Prime breeds moved off freely at full 
prices, but inferior qualities met a slow sale, at the late decline in 
prices. The top figure was 5s 6d per 8 lbs. Sheep were in good sup- 
ply and slugyish request. In prices, however, no change took place. 
The best Downs and half-breds realised 6s per 8 lbs. Lambs changed 
hands to a fair extent on former terms, The inquiry for calves was 
limited, at late rates. In pigs very little was doing. 

Per 8 ibs to sink the offal. 








sd s a ad sa 
Coarse and inferior beasts 3 8 to 4 0/ Prime Southdown sheep 510to€ 0 
bes 4 8 | Large coarsecalves...... 4 0 4 6 
5 2| Prime small ditto .......0. 4 8 5 2 
5 6| Large hogs ..... 40 46 
4 2/| Smal 48 5 0 
5 0| Suckling cal Oo 20 
5 8 0 320 
bs, 68 
Head of stock 





Total Supply —Beasts, 1,280; cows, — ; sheep and lambs, 13,570; calves, 476 ; pigs, 180. 
Foreign Supply—Beasts, 560; sheep and lambs, 3,630; calves, 316; pigs, 120. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 





sd 8 as a ad 
Inferior beef ...........0+00.. 3 6 to 3 10} Inferior mutton ........ apeenee 4 6to4 8 
Middling ditto .... wee 4 0 4& 4] Middling ditto ....... scocscnre 410° 6 4 
Prime large ditto 4 6 4 8} Prime ditto sccccccccccsccsorsce 5 6 5 8 
Prime small ditto 46 w- 310 4 4 
VRh scccccscocccocccvceccccscessce 44 46 650 





Lambs, 6s 4d to 7s 4d. 





HOP MARKET. 
Boroveu, Friday, July 20.—There is an improved demand the last 
few days for both new and old hops at firm rates. The accounts from 
the plantations are rather more favourable. 





POTATO MARKETS. 
BorouGH anpD SpiraLFrenps, Friday, July 20.—These markets are 
fairly supplied with potatoes, in which sales progress steadily. Ware 
are quoted at 100s to 110s per ton. 





LIVERPOOL MARKETS 








WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, July 20.—There has been a little more inquiry this week, 
but as the ideas of buyers and sellers differ very much as to prices, the 
actual business done has been of no great extent. The next series of 
public sales of East India wool has been announced to open on the 31st 
inst., and the quantity of this class will most likely be about 18,000 
to 19,000 bales. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, July 20.—Wheat and flour dull at barely late rates. Indian 
corn slow, and 3d per quarter lower. All articles unaltered. 





WAKEFIELD, Friday, July 20.— Demand for wheat so limited that all 
but finest qualities are the turn lower to effect sales. Other articles 
unaltered. 
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Tuxspay, July 17. 
BANKRUPTCY ANNULLED. 
D. Zizini, Fairfield, near Liverpool, cotton salesman. 
BANKRUPTS. 


E. Bacon, Winchester street, Pimlico—W. W. Cobb, Pickering place, 
Paddington, agent to an iron company—W. Fisher, refreshment depart- 
ment, Somerset House, and Sutherland street, Walworth, licensed vic- 
tualler—W. Green (trading as Down and Co.), York road, King’s cross, 
coal commission agent—T. Hemmings, Botley, Berks, and Oxford, 
poulterer—S. H. Higgins, Derby road, South Hackney—G. Jakeman, 
Francis street, Newington butts—F. Lillywhite and T. Ward, Borough, 
Southwark, and Brighton, cricketing outfitters—J. Mayo, the younger, 
Larkhall lane, Clapham, carman—J. F. Mayne, Pembroke road, Kensing- 
ton, tailor—E. Minton, Wilmington square, Clerkenwell, house decorator 
—J. Newley, Nottingham street, Waterloo town, Bethnal green, cabinet 
maker—J. Ockmore, Rufford’s buildings, High street, Islington, refresh- 
ment house keeper—G. Reid, Goldington street, Camden town, commer- 
cial traveller—R. Relph, Fawkham, Kent, licensed victualler—C. 
Roberts, Little Paris street, Lambeth, builder—M. Shea, late of The 
Grange, Clapham common, watchman—Isaac Simons, Chislehurst, 
Kent, job master—Edward Smythe, Fenchurch street, merchant 
—John William Townsend, Church road, Mitcham, japanner—Alice 
Armstrong, Newcastle-upon-Tyne, licensed victualler—J. Bailey, 
‘Flitton, Bedfordshire, blacksmith—B. Baugh, Dawley, Salop—W. Beck, 
Leicester, tailor—T. Blackmore, Much Woolton, near Liverpool, baker 
—A. Blenkhorn, Blackburn, grocer—J. Broxap, Rochdale, wool dealer 
—E. Carthew, Camborne, grocer—W. Cook, Dover, innkeeper—W. 
‘Cooper, Mocktie, beerhouse manager—C. H. Earp, Mold, Flintshire, 
mineral oil merchant—A. B. Firby, Hudswell, Great Stainton, labourer 
—B. Forde, Darlington, beerhouse keeper—J. Foster, Hastinge, fruiterer 
—E. Gill, Reading, coal dealer—G. Goldberg, Cheetham, Lancashire— 
H. C. Greenslade, Backwalls, South Stafford, brewer—C. M. Gwynn, 
Birmingham, warehouse clerk—W. Halstead, jun, Worsthorn, near 
Burnley, manager in a cotton mill—W. Hardman, Bolton-le-Moors, 
cotton twister—R. Harris, Ipplepen, Devonshire, clerk—B. Hariley, 
Lancaster, innkeeper—T. Helliwell, Bootle, Liverpool, cotton dealer— 
‘G. Hollings, Leeds, warehouseman—J. Holt, Halifax, dyer—J. E. 
Hughes, Liverpool, provision dealer—J. Hunt, sen., and J. Hunt, jun., 
‘Jate of Droylsden, near Manchester, grocers—W. Ingledew, Middles- 
‘borough, fish dealer—R. Jones, Dawley, Salop—M. H. Lawton, Pem- 
bridge, grocer—J. Lewis, Haverfordwest, tailor—-J. Longland, Burton- 
-upon-Trent, beerhouse keeper—J. and C. Machin, Dawley, charter 
masters—J. Marsh, Warrington, mill manager—R. Massam, Liverpool, 
blacksmith—J. Mellor, Birdwell, near Barnsley, miner—E. H. Moore, 

‘| Hawkwell, Essex, baker—D. Pickup, Hulme, near Manchester, warper 
—H. H. Plaister, Shepton Mallett, guard in the Shepton Mallett house 
of correction—J. Rhodes, Manchester, general commission agent—D. 
Richards, Cefn Hirgoao, Glamorganshire, contractor—W. Richards, 
Liantrissant, contractor—S. Rideal, Manchester, engineer—G. Russell, 
Great Grimsby, well borer—W. Sinister, Southport, Lancashire, joiner— 
J. Stanley, Cannock, butcher—J. Swann, Halifax, blacksmith—J. 
Thomas, Cardiff, auctioneer—W. Tilston, Upton, Cheshire, and Liver- 
,pool, cheesefactor—W. Vickers, Jarrow, Durham, joiner—J. M. West, 
Statham, professor of music—G. Whitehouse, Westbromwich, iron- 
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master—G. W. C. White, Lincoln, commercial traveller—c, Willoock, 
Middlesborough, iron worker. 


SCOTCH SEQUESTRATIONS. 
J. Morrison, Dundee, merchant—S. Finlator, Helensburgh, bootmaker, 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

J. P. Baragwanath, Upper Thames street, engineer—W. McNeill, Fen. 
church street—R. B. Warner, Westbourne grove, coachman—J, Paria, 
Camberwell New road, agent—A. Hall, Pimlico, baker—D, G, Hope, 
Northfleet, engineer—F’. Martinez, Mark lane, sherry shipper—M, Le 
Broad court, boot maker—W. Oldham, Gould square—W. Howard, iS 
dington, cab proprietor—G. King, Poplar, builder—T. Harper, Ealing 
—lIsaac Davis, Kensington, svlicitor—John Foster, Shadwell, builder— 
Robert Green, Waltham Abbey, butcher—A, Cawston, Northflest— 
J. Canham, West mall—G. Avery, Belmont row, egg merchant—§, 
Perrin, Bermondsey, attorney—C. F. Aylett, Colchester, wine merchant 
—C. M. Motteram, Enfield, manager—G. Proudfoot, Islington, linen 
salesman—T. Dashwood, Bexley Heath—A. Privett, Marshall street, 
general dealer—H. Morand, Bartholomew close, artificial flower many. 
facturer—R. O. Davis and John Denton, Gravesend, tug owners 
G. Hewett, Maidstone—J. B. Thorne, Birmingham, merchant—T, 
Ward, and J. D. Savage, Birmingham, agents—J. C. Harvey, Stoke. 
upon-Trent, iron merchant—W. K. Harvey, Longton, banker—G, 
Birmingham, bone button manufacturer—D. Grant, Shrewsbury, tra. 
velling draper—R. R. Rhodes, Wolverhampton, iron plate worker—G, 
Cumberland, Derby, furnitnre broker—J. Thomas, Porthcawl, _grocer— 
T. Broadbent, Cheltenham, tobacconist—C. J. Davies, Kenarth, archi- 
tect—A. Morgan, Cardiff, bootmaker—W. Hornsby, Middlesborough— 
M. Edwards and R. Edwards, Liverpool, butchers—W. Hughes, Lian- 
gernein, miller—D. McCullogh, Liverpool, merchant—A.. Hawo 
Helmshore, cotton spinner—J. Haworth, Haslingden—J. Thornber, 
Burnley, cotton manufacturer—F. Bailey, and J. Bailey, Penrith, 
slaters—E. H. Usher, Durham, coachbuilder—J. Blower, Birmi 
carpenter—Charles Jones, senior, Birmingham—Edward Ones 
Birmingham, — Joseph Beeson, King’s Norton, agent— Thomas 
Matthews, journeyman—F. Barker, Shiffnal, tailor—W. Pape, 
Castleford, tailor — W. Hoe, Newark-upon-Trent, coachmaker — D, 
Yeomans, junr., Cove, potter—J. Henson, Loughborough, manager— 
J. Brough, Ilkeston, grocer—T. M. Thomas, Swansea, smith—G, 
Markham, Hatfield, shoe maker—J. Jeavons, Walsall— M. Storey, 
Stockton, beerhouse keeper—J. H. Geach, Truro, innkeeper—S. Ellis 
Wellington, watch maker—C. Goodrick, Croft, innkeeper—C. English, 
Liverpool, shoe maker—D. Davies, Llantrissant, grocer—A. Keene, 
Painswick, carpenter —R. Coles, Plympton St. Mary, builder —J, 
Nicholls, Stone, butcher—J. Matthews, Saint Asaph, tavern keeper— 
S. Ward, Portswood, farmer—J. Critchley, Sutton—T. Mattex, Wednes- 
field, key’ smith —H. Roberts, Liechgwenfarwydd, platelayer—John 
Goulding, Exeter, butcher — Reuben Ash, Swanbourn — Charles 
Alderman, Swanbourn—M. J. King, Brighton—W. E. Grinyer, 
Brighton, clerk—R. Cowles, Ipswich, carpenter—J. Leavis, Cropwell 
Bishop, byilder—T. Durber, Stoke-upon-Trent, smallware dealer—J, 
Sturgess, Hanley, grocer—T. Tindall, Kingston-upon-Hull, wheelwright 
—A. Payne, Lambeth, greengrocer. 

SOOTCH SEQUESTRATONS. 

E. B. Clarkson, Rutherglen—J. Dalgleish, Glasgow, merchant—J, 
Turner, Dunbar, groeer—J. White, jun., Tain, china and rag merchant 
—P. Christie, Peterhead, agent. 
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Dividend per cent. 


First half Second half 
Year 1864,| 1865. 1865, 
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Blythand Tyne .. 
10 
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Mame oi Railway 


Belfast and Northern Counties ...\July 13) 1407 11 2 


ECraic Returns. 


ending. Fessmnaess aoe ae a per 

mu | Cattle, &c, P 1865 | week. 

1866 £ea £e4 £ 

942 5 6 2177 
1873 9 0 2632} 
6740 14 11 


7| 676 0 0 
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Bombay, Baroda, & Central India |May 
Bristol and Exeter... oe 
Caledonian ... ee oe ° 
Detroit and Milwaukee ... one 
Dublin und Drogheda... +. |July 15) 1490 
East Indian... .. see = oes May = 13).. 
Grand Trunk of Canada ... —4|JUNC 23}......ceereseeeees | 
Great Eastern on woe «-jJuly 1522693 4 6 
Great Indian Peninsula ... oc JAPT. 29) .escccereresenee 
Great Northern eee «(July 
Great North of Scotland... os 
Great Southern & Western (Irish) 
Great Western eee ove eee 
Great Western of Canada 
Lancashire and Yorkshire... eee 
London & Nc rth-Western, &e.... 1565039 
London, Brighton & ‘South Coast 1419420 
London and South-Western... 15)... .. 000 cata 
London, Chatham, and Dover 8110837 0 0 
Metropolitan Ex. & Branches | 
Lonéon, Tilbury, and Southend... 8} 1911 0 0 
Manches., Sheitid, & Lincolnshire 15} 6371 0 C 
Maryport and Carlisie ...  — o. 1) 324 0 0 
Metropolitan on eee ove aeeteceees 
Midland ose ee eee 15) ....0esees | tee sence 
Midland Gt Western (Irish) oe 13} 2620 3 0 | £265 12 10 
Monmouthshire... ose 2 i}. 43 0 0} 2320 0 0 
North British ° ooo 15|14656 0 © /14683 0 0 
North-Eastern—Berwick ... 
Do, Leeds ... on ove 
Do, Carlisle oon eee 
Do, Stockton and Darlington 
North London ee ee oe “ -| 4926 
Porth Statiordshire 2 . --| $191 
Scottish North-Lastern ° 006: 0000s celece: scccsecs| SF06 
South-Eastern ee 5942 0 0 | 26662 
South Devon oe 1050 18 0 | 4552 
Taf Vale « ee oe . + ececese| oe ovens]; 6190 
Ulster... one one oo 8 1599 0 0) 1108 0 0 2707 
Waterford and Limerick .., 8 689 0 0; 478 0 0; 1167 


5) 4411 3 4 
e-\July 15) 5067 4 1/ 2396 0 1 
1513156 0 O |16829 0 0 


5509 
7628 
28399 
6996) 
2271 
26593 
23997 
37842 
21474 
37846 
£34! 
10330 
74670 
1700 
45570 
122080 
23639 
30245 
12436 


2644 
18470 
1525 
2785) 
48709 
5082} 
2780) 
0} 27180) 
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9} 3517 
| 7892 
0| 5865 
0) 27244 
9) 5557 
0| 5749) 
0} 2899 
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cum ERCIAL TIMES HIDES—0s ond Oow, a 
prices ae the following list ar 
beet revised every Friday afternoon 
gn eminent house in each department. 


Saltpetre. 8 
Bengal meee gt 22 
Bombay and Scinde ...... = 
English, POMNCA...rcccceces 2 

NvPRate OF SODAcc. -~ 200-00 13 

Sxxps 
Caraway ..ccrcrce POF Cwt 44 
Canary... --eeepOr Qt 56 
Clover, red ......per cwt 44 

WHITE...  covccesvocee 46 
Coriander .~..--.+ssecceeee 17 
Linseed, foreign per qr 58 

English soccoscceseoee 68 
Mustard, br ......p bush 13 

WRUERE gocekesase sinnss 20 
Rape, per last of 10 qrs = 

Silk duty free 

Sardah,.......-0per 1d 7 
COssimbazar seoseoeeree 18 
GOnatsa ....cccceeceoreere 16 
Comercully ... 10+ .0receeee 
Bealoah, &C, .<--o-ccee0 
China, Taatlee .-.coccoes 
TEP ORR ccocceccenscencene 
CANON... sersceceresesereee 
TDTOWD 1.2.00 corevesreeee 
Raws—White Novi .... 28 


For export, free on board, 
Turkey oaves,ltodib. 0 
6 1D 10a VES 10. 200 200 «se vereee. 37 
LO 1D dO, reece see seessenee 36 
16 1D Gi ccscccsasccsoweese, 
Titlere, 22 to 28 1d ..00 54 
Lumps, 40 to45 1Dsecwre 9 
Crash 000 soc eee see cee cov eee 
Bastards ....cccssssssesseseee 0 
TPORCIO .ccccocccseescecsesee 16 

Dutch, refined, f.o. b. in Hollan 
6 1D 108 VO8 10 100 soo rersneeee 
NOUB G6) ceccssccncccensen 
Superfine crushed... = 

hi 


sbibinmeiiennaant- 

Belgian refined, f. 0. b. at ADtwerp. 
8 to 10 1D L0RVOB...s eevee 9 

Crushed, 1 208 oe 0+ ene one 29 

—Duty free 

Town Taliow......percwt 0 

St Petersburg, lst ¥ C 44 

Tar—Stockholm, p bri... 16 

ATCDANGE) 2.2.06 ---eesereee 22 
Tea—duty 6d per lb, 

Congon, 1OW.......s-serseeeee 
COMMON — ..cceareees 


Do & R. Grande, saltd 
Brasil, dry 000 000 on oe ceteee 
AP YBA IEC ..000- 00+ ae ver ese 
Mauritius...... 

Rio, dry Rio Grande ... 
West Coast hides ........ 
Cape, SBited seers ~~ soreee 
AUStraliaD o0o00 cerecenee see 
Naw YOrk « «co cv. vocccoece 
East India .coccocmvececreee 
Kips, ROSBIA ... scree esse 
§ Americs Horse, p hide 

mee. duty free 

ON ZA! .areeescerereee POF 1D 
Onde scales 
MAATES secccoseoccecscescos 
SRRP POR cso es ctnuesennees 
TID Any céiciciveenvtes 


Leather per lb 
Crop hides,.... 30 to 45 1b 
do erovereees 50 
English Butts 16 
do 28 
Foreign Batts 16 
do 28 


acsss* 
ReRcocco a 


~~ 
Sacacsceco & 


LONDON, Fripay Evenme, 


5 per cent. to duties on pepper 
we todcco, an per a on wines 
daty tree 
First sort Pot, U.S.p cwt ° 
Montreal ... 200 ec ere sree. 29 
Pest sort Pearl, U.S... 0 
Montrea! ....cvccremrsseree 39 
duty 1d per ib 
West India.........percwt 62 
Guayaquil 20. sveseceeeee 70 
Brazil ..0.-.cccscereserecerece 45 
joffee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 80 
fine 01d to mid ......... 66 
Mocha, ingarbJed......... 70 
garbled, cem. to good 05 
garbled, fin® ........-...112 
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AD ewenrssaza 
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ean oocoe 
coco cocoon 
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Caylon,native,ord to fine 60 
plsatation, ordinary 
tO fine OFA .rocrnvenee 64 
fine fine ord. to mid 71 
good mid. to fine...... 79 
FOVE.. 210. ccrcrecerere sev eccees 52 
Singapore,ord to goodord 40 
Sumatra and Padayg ... 
Madras and Tellichertv 
Malaber and roe = 
Brazil, i vee 
and fine Ord ..-.0. 4 
ae to real ord ... 
Costa Rich ...00-c0rececee eee 
Havana and Cuba,....0- 


Calf Skins... = 

do 
do $0 100 
Dressing Hides...s00s0-» 
Shaved AO rcccocccocse 
Horsey Hides, English... 
do Spanish, per hide 
Kips, Potersburg, per lb 
do East India... 
Metals—Corren per ton 
Sheating, bolts, a&c.... 
Bottoms ....ccece cee cceeee 

O14 .. ccccccsee ccs sce ccvcccens 7 
TOUgH CAKE recesecreee 
Best select ......corssecee 

= per ton 


a 
Pt nt 2 et Pt at ht BD RD RD RD RD 


& OK ACH OMe RK OCORMMEKMS 


FOSsOMDrONE ssossreeesee 
Bologna ..s00000 eeccve sce 
ROYB28 ccco.0 cosccccceese 
THEO cocceseescnececeseden 


BEIBB I: cc0sce concesesseniens 
Oncanainzs 


Piedmont, 22-24 swe. °° 


Do 24-28 
Milan & Bergam, 18-22 
Do. 22-24 

Do. 24-28 


Do. 28-32 
Taame—Milan, 22- 
De. 
Bavrias—Short ree) ... 
LONG dO .cocseccesceserone 
Patent dO sscccssssesee 


eereee | 


24-28 wo * 


ecosceocooceoecsesoso soeocoscoseescoososotAcescooscoosoe ocoeccote 


ra. str to str. bk. If. ... 

fine and Pekoe kinds... 
Souchong \....ccessverseeeseee 
Pekoe, flowery 


Gunpowd 
Canton .. . 
Timber-Daty1>- T aban 
&Hewn Wood—Duntzic 


oroocoocorooooeMErCcCS 
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Bars, &c., British.escce 
Nail Se liascoscnccesunses 
Te 
SOO08 ice. ic cencncnncegnne 
Pig, No. 1, Wales...... 
Bars 
Reali Bsccc.ccccccoccesesceocee 
Pig, No 1, Clyde ow... 
Swedish .. .. 00+ eee 1 

Uzap, por ton—Eng. pig 20 

BNEC 2. cccecccccesceee 20 

TOd 1OBA .so.crccecerece 22 

WHILE dO. s100 corscoeee 28 

Patent ShOt... secccee 23 
Spanisn pig « rsveececeee 19 

Srexz, Swedishin kegs.. 15 
IM (AQZMOS orvececee 17 
Semeza, for per ton. 21 


English blocks, pton 2 
bars in barrels ...... 83 
ROANCd -cercceccrsecece 85 
BANC8 ccccccccesccccseccese 78 
RS sevevsccrcerecessesce 75 
Tix Puares, per box 5 
Charcoal, I C.....s000 31 
Coke, T Onsoccccrcese 95 
Molasses duty 3s 6d. 
British, W.I......per cwt 0 
snake o00 000 00s cecsesccocss 
_ @0 evsccocsecccess 
£ 
“— ane eccccsene POr tun]25 
MALLE ver ee. eee 125 
South Sea 
Seal, pale . 
Od s.scccccessscccsseserece 46 
East India seccesescessene BO 
Olive, Gallipoli ........00 57 
BUCH Y coccrccccccscerevcce 57 
Palm... seoscrseeeee POF ton 39 10 
COCOa-1UE .+. serceverecereee 44 10 
Rapeseed, pale (foreign) 43 10 
LANSCO sooc seosceseseecee 35 10 
Black Sea .......p qr 608 Od Os 04 
Bombay. .......e00e0s soe 68 0 O 0 
Do cake (English) y ton il 0 ll 5 
DO Foreignssessccorsssose 8 15 10 10 


PERGIANB cssccccsesessenees 
Spices—Prrrzs. 
Malabar ........per lb 
Eastern ...coscceessseeene 
WG cccccesce csvccscesese 
Piurnto, duty tree 
mid and good ...per Ib 
Carey duty tree 
Coylon, 1, 2,8 ss 
Malabar & Tellichery 
Cassia Lianza, duty 
free ..+-...percwt 95 
Groves, duty free 
Amboyna and Ben- 
COOLED s.00----por lb 0 
Bourbon and Zanzibar 6 
@inesr, daty free 
East India com. p cwt 27 
Do. Cochin and 
Calicut... .cccccsseresce 60 
AfrICAN secrssccrcsveereee 36 
Maox, duty free...perlb 1 
Normees, duty free...P ib 1 
Spirits Rum duty 10s 2d'per g 
Jamaica, per e » bond 
16 t0 2b O Presse 
BO TOBE —— weoccesee cee 
Aine MBPs... .00eseeee 
Domerara, pide 
Leeward Island — 0... 
East India 
Foreign 
Brandy, duty 10s 5a) P ‘gal 


Vintage of — “ies 
Ist brands4 ic¢3 — 
in hhds 186 eeeeee 


Geneva, COMMON 2.000 roses 
1G see ccccecccrcccccscosce 

Corn spirits, pf duty paid... 12 
Spirits f.o.b. Exportation 1 
Malt spirite, duty paid... 12 6 13 
Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 88 2d; cane 
juice, 68 74; molasses, 38 6d per cwt. 

8 


27 


Porto Rico & La Guayra 58 
rugs and Dyes daty free 
Aloces, Barbadoes... pan 
Argol, Bologna.......... 
Bark, Peruvian, pale.p ib " 
Quorcitron......percwt 6 
Camphor, unrefined ......115 
Castol oil, good palepib 0 
Meve-soccccesseescesocece 34 
CocHimeaL 
Teneriffe spor ib 3 
MeOzICAD ...ccrescerreerene 3 
waco Drz—goodto fine, 1 
TouaMmeBio 
Bengal .-.-..-per Cwt 
Uadras 
CHINA .coceeeeereerescerene 
Terns Jarowica, Cutch 
Gambler ....000+-000 200 eee 
@ duty free 
2acit Woop ...per ton 
VosTic, Cuba,....---- 
FAMAICE ....0-ceeccreee eee 
Loewoop, Campeachy... 
TAMAlCK ...000 vr eeseereee 
RED SAUNDERE sc. ccccceee 
Baran WOOD,. 000 ere 
120 


' 
Jordan, duty free,new 
Barbary sweet ....... 
Bitter 2. ccccccsseess oe 
Ounzazanrs, duty 7s per cwt 
PAtras.....cccco.cocceccecee 22 
VOstiz2a ..-cccrrerercereee 25 
Taland sscccrcccceseosseses 28 
cccsceccocccessces ccseoe 28 
Fras duty 7s per cwt 
Turkey ... vercwtdp 65 
Puums, duty 7s per cwt 
French, bottled......... 70 
Papers, duty 7snewdp 0 
Raisins, duty 7s per cwt 
Valencia, DOW se... 32 
Muscate .....c0rccescereee 44 
Smyrna,red & C e 0 


and enEne NL gOT lond 50 
Riga Or cnriscecscneercoeee 60 
Swedish fir.....r00v- 41 
Canada red pine ........ 65 

— yellowpine,large 60 
smal] 50 
N.Broswk&CanBd.pine es 
Qaedec OK 2.2... secceeeee 100 
Baltic Cai sso. sercecsresee 60 
African oak 
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Wainscot logs 1 it each 75 
Deals& Sawnd& Prepared Wood, dy2s p peas 
Norway, Petersbg stand£l10 0 
Swedish... scence ssrceroees 10 
Russian oss. 
Finland cocscsccccsses ssoe 
Canada lst pine —...... 16 10 
11 1¢ 
8 5 
las 0 


tide 
> 
et et 
ewoocoooucnron 


ocoo 


—_ 
om 
eo 

na 


were neces cee se cee 
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= 10d. ceecce «or cnvcee 
American spruce ......0. 
Dantzic deck, each ...... 
Staves daty ls per load 
Baltic, per mille.........4140 
Quebec, perstandard do, 80 
Tobacco dy 3s p ib&5pct 
Maryland, per ib, bond 
Virginia leat ......... 0.200 
— — BEFIPE sevvvesveeee 
Kentucky leat...... 00 
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BEript 2.000000 
Negrohead.. dy4s or4s6d 
Columbian if.dy3s&5 po 
HAVADR 2.0200 ooercneses cee 
— cigars, bd duty 58 
tine—Per cwt. 
neh cks 42 
French dO. ...orcssessssesses £2 
ROUgh wrcccccororceseesesersee 10 
Woo)]—Eneiisu—Per pack of 240 ibs. 
Fieeces So. Down hogs £17 10 18 0 
Half-bred hogs ......... 19 10 
Kent fleeces.......0000%+. 18 10 
8. Dwn ewes & wtuers 16 
* Leicester d0.....sesses0es 
Sorts—clothing, picklck 
PY ME ..scccceeee 
Choice . 


Qroroeoeroce 
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eoveesene 44 
wreseccees 42 


Gacebinetens ecneceso co 
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SBOROHKOCSCH KF REROOO 
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4 
Britisaplantation,yellow 20 


a 
a 


56 


Baltana ccoccssscosesssee 
Ozanazs 8 
St Michas), 1st quality, 
large boz.... 0 
Do, 2nd quality.. : 


Lisbon & St Ubes, 4 ch 30 
ICLLY.....0c00c00 POF DOR 9 
Lemoss 
Messina.........per case 16 
Barcelona nats...per bag 
Spanish nuts.........p br 
Brazil nuts......... 
Coker nuts.........per 100 


Fiax duty free 


Riga K saree ton 
BLP Petersvurg, 12-head... 
9-head... 
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oo 
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Rape dO  wcccoccrssoece * 9 510 
Petroleam—per tun, 
Crude Pennsylvania... 17 0 0 0 
Crude Canadian......... 9 0 0 0 
per gal 1s 1034 lalid 
Provisions—Duty tree. 
Butter--Waterford pcwil22s0d1246 64 
Carlow... 0 cececsseeesseeell14 8 126 
Cork 4ths NOW scsel02 0 104 
Limerick ss. -socsseerceceel12 0 114 
Friesland fresh,.......,108 
American new ...00..,,.116 
TOrBCY 200 20+ cerececesesece. 102 
Bacon, singed—Watert 70 
Hamburg sscscsesssssore 62 
o. 26 
94 


Trish... 0010: esosen seeeeeeee 


Lard—Watertord & Li 


TOWD seccccccecosccecss sce 
Mauritius, yellow....... 
DOWD. nae o0e coveresesceeene 
Bengal,crys.,good yellow 
BDA White ....0- ence 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
TAZ ZCTY rrorecrccsesrnesereee 


17 
20 
15 


23 
22 
19 
15 
23 
16 
21 
16 


Siam and China white,,. 2 
brown and yellow...... 1 


Manilla, clayed o..<.s00000 
MUSCOVEAO .0. serceseee soe 


Java, grey and white... 2 


20 
26 
20 


Coming. Wee mat 
Pick l 


Common ..+...+ 
Hog matching......... 
Pick ock matching... 
Super do 

CoLoniaL— 
Australian—Lambs ... 
Scoured, 
Unwashed .......... 
Locks aid pieces .. 
Slipe and skin.......0 
Port Phili, —Lamb: 
Bvoured, &C......000008 
Unwashed ...cccsscoee 
Locks and pieces oe 
8. Australian—Lambs 


oe 


oeeneees me 


1B eee 


Sa 


SCeOsSnrenwacas 


~ 


merick bladder ..... 84 
Cork and Belfast do... 72 
Firkin and keg Irish 64 
Americen &.’ «dian 0 
Cask do do 50 

Pork—Awer. & Can, p.b 90 
Beof—/- .:.& Can. pte 98 
Cheese—Edam we......000 5 
GOUGE v1, 000 s0000 oorsoveee 56 
CANtOr is, ss corcccceseocess 18 
AMETICAN seo ree srrenesee 76 
Rice duty free 
Cerolina .......percwt 35 
Bengal, yellow & white 10 
Madras sonscsannens ccones 10 
Java.and Manilla sn... 10 

Saco duty 44: per cwt 

Pear) ...reorcessee. par owt 15 


lll 


Beoured, &C......c00006 
Unwashed .....00s008 
Locks and pieces ... 

V. D. Land—Lambs.., 
Scoured 


brown and ye. lows. 17 
Havana, WDIte scsseeege 27 
brown and yellow....., 18 
Bahia, grey and white... 2° 
WROWE ccscknnoncnncanecesen 2° 
PernaméParaiba, white 21 
brown and yellow....., 16 
For.Mus.lowtofine grocy 20 
WOO icnccccanenacescien,. 2 © 
Reringsp—For cons umption 
8 t010 1b lomvederesscweee 9 
12 0.14 1b 10aVeS srccoon 4° 
Titlers, 22 to 241D  sscose 46 
Lumps, 45 1b so sewescceee 
Wet Crushed ccs cee cesencece “o 
P1OCOB scrccoccccsecosesccccccs 1 


BnsteeAG neccssccocesemcnsten tt 


|e 00 ee cee em COnsecces “oo 16 


Egyptian, govt dressed... 
— native ditte... 
Hemp duty free 
St Ptrsbg, clean, per ton 33 
OUEBNOL a0. ceornevne noe rs 31 
ae coe eceses one eos 
By BUIRC seocorcescncsee 
MANING 00,00 vraccccorosece 
East lodian Sunn... «. 
China grasser...corcseessees 
J BE Bere scorer ssenccscesscccecce 
TRJOCHONS.rrrrcrererreeeee 1 
CALLINGS secccsscesersseses 
Yarn, good & fine 35 0 
w 10 faiE ccocccoossscree 22 10 
ecccecscscccsccccssccsce 23 0 
a evcnesncceeccoscesooenss 0 
COCO OOS OSE Oreos SORE OSES 30 0 
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Unwashed .ccrsessess 
Wine duty 1s and 2s 6d 


Port ...csossseseeee DOF Pipe 
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STATEMENT 
Of Imports, Exports, 2e4 Home Consumption of the following articlesin the 2 


weeks ending July 14, 1866, showing the Stock on July 14, compared with th. 
' 


corresponding period of 1865. 
FOR THE PORT OF LONDON, 


“=~ Of chose articles duty free, the deliveries for Exportation are includedunder 
the head Home Consumption 


EAST AND WEST INDIAN PRODUCE, &c. 


Home Consump. Stock. 


Plantation.| 1865 1866 1865 5 1865 , 1866 1865 , 1866 
tons tons tens t tons | tons tons | tons 

WestIndia..| 63173 | 74055 1211 61589 54361 24476 | 32423 
Mauritius ...; 12696 | 17890 | 2677 15457 12552 6329 11522 
Bengal & Pe 4408 | 930 | 1722 228 6515 1962 8603 4150 
TAS cesses 7058 | 6058 570 56 3503 2991 | 7994 11086 


eee | | - 


Total B.P.| 87835 | 98933 | 
Foreign. 


87064 | 71866 | 47402 | 59181 


. ‘nial iaiiinactatil 
Stam, &c.....| 14244} 7981 | 399) 1496] 5183 | 2665 | 27090) 24664 
Cuba&Hav.| 5228 | 5328) 5219] 1745 | 15069) 3552| 12386 | 14919 
Brazil........| 706 | 1481] 251 157 113% | 886} 2569 | 2736 
P. Rico, &.| 5044) 5229) 1036) 118 | 8653 | 2200) 7074/| 8029 
Beetroot...... 50 | 5823 «oo | 34 115 9962 30 | 1813 


| 
—_ 


6180 | 2789 


a —-—-} 


—-- - 
Total Prgn} 25272 | 25342 | 6905 3857 | 30158 | 19265 | 45099 | 52161 
| ——| ———| ———|_-__ 


Grand Total.| 112607 | 124275 


13085, 6596 | 117992 } 91131 | 92501! 111342 
MOLASSES. 
* “Exported. 


3 | Home Consump. ’ Stock. 
4OLASSES| 1865 | 1866 | 1865 | 1866 | 1865 | 1866 | 1865 | 1866 
tons tons | tons | tons | tons | tons | tons tons 
Westindia} 1698} 2670; 479) 678 | 1492] 1560 | 1166 2181 
Foreign... 424 | 325 | 51 | 78 | 336) 89 | 616) £893 
1649 | 1782 | 3004 


208 55 | 


756 1828 
MELADO... aes 


Exported and | 
Imported. delivered to Vat. Home Consump. | 
gus | gals gals | gals gals | gals gals gals 
1696050 1618920 859635, 750375 834335! 921285 1758240 1827675 
121275 176625 183240 92700 8730, 3420 
91680 109170, 104985' 107190 1395 2970 
j Exported. 


Weat India. 
East India... 


135495 165525 


99585 176490 
67185, 74070, 472860 421560 


Vatted it 1090269) 873945, 978050, 774270) 


_ Total ...| 2998665) 2778660 2128910, 1724535! 9616¥5\ 1001745, 2466180 2591550 


COCOA —cwts. 
B.Piantation, 28278 37453, 3687 9857 23076 , 24482 , 18284 | 12376 
coves) 6642! 88352) 2016 | 2447 | 3485 6156 | 13987 | 11096 


Total ... 


34920 | 45805 | 5703 | 11804 
COFIFEE—Tons. 
1010 22, ~—CO31T 196 306, +491 452 
17963 | 9234 | 10374 | 4698 | 7150) 3988 | 


1251 | 1816} 989 1637 991 | 1684 | 
| 47 155 | 30 136 58 210 | 
| 


26561 | 30588 | 32271 | 2347, 





2508 1954 | = 1367 | 310 213 1416 

1672 543 | 287 | 542 548 1285 | 

eer | eee) <emew ene | eee | eee eee | ee eee | cee mm jo 

___ Total sal _ 19728 1 94351 | _ 14a } 13364 | 7519 , 9266‘ 9074 ) 14523 
tons tons tons tons | tons | tons tons | tons 

RICE coece | 28243 ne ee 


1813 


39940 | 27801 | asee | 14273 


PEPPER. 

~) tons | tons | toms | tons | tons tons tons 
White......... 156 182 49 8 229 | 259 | 342 
Black.........| 2644 287 | 1738 | 593 | 1130 1109 | 8271 | 

| pkgs pkgs pkgs pkgs pkgs pkgs | pkes 
NUTMEGS. 1267 483 | ane eee 1258 544 | 3231 
Do. Wild.. ooo Wi wo om om 3 511 
CAS. LIG...| 11541 2354 ove ove 10679 | 4162 7308 } 
CINNAMON; 4956 6090 | ase woo | SATL} 4412 2058 | 
bags | bags | bage | bage | oage 
| py 9992 | 5453 39574 | 4152 





PIMENTO.| 15846 | ee ae “ 


: — 1 
RAW MATERIALS, DYESTUFFS, &c. 


serons | serons , serons | scroms  serons 
OOCHNEAL 5855 8739 eee ove $320 


serons scrons scron 
10329 | 4625 3995 
chests | chests chests 

2565 | 5879 4622 


chests | chests | chests 
2297 | 1852 | wwe 


tors | tons | tons tons | tons | tons | tons tons 
LOGWOOD| 5737} 6542 coo «=| Clee «| |S O081 4780 | 4102 | 366 
FUSTIC......) 1986 | 644 | a+ oe | 1585 | 9881 951) 43, 


INDIGO. 


chests _ chests 


LAC DYE...| eee 2522 | 


~ chests 
20146 


Chests chests chests chests 

Vast India...) 11906 14455 | ... woe 12865 | 
| serons serons‘ serons serons serons serons | serons  seros 
Spanish....u! S732 | BEAT | oe | ane 6660 | 5489! 3507 | 4238 
SALTPETRE. 5 
tons. tons , tons | tons | toms , toms | tons toms 

Nitrate of | 
‘otass ..., 3816 Gi wo eee 5989 | 65790 52384 ' 7025 
Hitrate of | | | Oe hea tee are 
BOR cevveel 2189 | 2863 | one | nee 2152! 2459 757 
COTTON. 

bales bales baies Dales bales , baies baies Dale. 
o 


chests 
9663 | 22711 


_1890 





America .. 23 | 45 o ~—. 42 40 ins 

Brazil ....+ 282 269 ove 176 | 234 113 113 

WB, snaia,ao.| 119703 | 197446 |. =|. © | 168848 | 160222 | 44983 61497 
} 


ai) ' 
Kinds......|1127820 |2245004 | 328398 | 421697 | 920860 1272266 | 3861070 923190 


\——" — | | eqapeesemes 
Total ,.\1241898 (2442764 | 328398 | 421697 [1089421 1482762 | 406166 984805 


—— 
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RAILWAY CALLS FOR JULY. 
Amount per share. 
Date ‘Already wt 


due. paid. Call. 
£ed 


Number 
of Shares. Amourt 
£ 


Bristol and South Wales 

Union 5 per cent. pref. ... 
Central Argentine .. 
Furness, New, 1866 . 
Great Eastern £10 

CONt. Pref. .....crerceererrreree 18... 0 
Great Luxembourg 5 per 

CENt. Pref. .....ccececeverersres 2 00 0 
Great N rthern new stock, 

1865 ow © wee 1 «+» 980,000 
Indian Branch e ove «+ 100,000 
Lancashire and Yorkshire 

pref., a omit Dee ee 60,755 
Lemb rg ani Czernowitz... ee 62,500 
Madras Fifth Extension ... 13,000 
Metropolitan (istrict. 
Metropolit«n. New 2 
Midiand 18/ ineonvert. pref. 16 
North-Eastern (Darlington 

sect.) 25Jshares, 1560 and 

1861 
North-Eastern 5 per ceut. 

stock, 1866 q 


Not known, 


.. 50,000 1 
ove Not inca 


«+» 136,300 


21210 0 


25,000 


45,000 


= snes 
eee 128,609 


267.218 |) 


Totalin July ....... peccerececccosse — ervceeneccoceee eeccvseee — 


Total in seven months Of 1866............s0--sereeeeee ecevececooscocooese . 


EPITOME OF RAILWAY NEWS. 


Trarric Rerorns.—The traffic receipts of railways in the United} 
Kingdom amounted for the week ending the 7th of July, on 12,848 
miles, to 739,874/, and for the corresponding week of last year, on 
12,075 miles, to 713,587/ showing an increase of 268 miles and of 
26,2871. The gross receipts on the 14 principal railways amounted, in 
the aggregate, on 8,858 miles, to 615,6934 and for the corresponding 
week of 1865, on 8,710 miles, to 594,867, showing an increase of 148 
miles and of 20,828/. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, July 16.—The share market to-day has again been inactive, 
and English railways showed a rather weaker tendency, but in the 
other descriptions there was average steadiness. Of the English lines, 
South-Eastern declined 1, Great Eastern a further 1, and Great Northern 
(A stock) a further 4. In colonial, no movements in the closing prices 
are recorded. In foreign, Dutch-Rhenisk recovered 3, Paris and Medi- 
terranean and Paris and Orleans advanced 1 each, and Lombardo-Vene- 
tian relapsed 3. In American, Illinois Central (shares) improved 4, and 
Erie shares (paid up) a further 1; Atlantic and Great Western (deben- 
tures) remain at 49 to 50. In mines, Clifford Amalgamated and Wast 


Bassett advanced 4 and 83 respectively; Great Wheal Vor further de«| 
clined }, and Chontales 3. f 


Turspay, July 17.—1!n the share market to-day there were again’ 
very few transactions, and English railways disposed to further heavi- 
ness at the close. Miscellaneous shares, foreign railways, and American) 
securities, were rather firmer, and the other descriptions were without 
average change. Of the English lines, Scottish Central declined 2) 
Great Western 1, Manchester, Sheffield, and Lincoinshire 4, Lancashire 
and Yorkshire }, and Great Eastern and South-Eastern further 1 each, 
In colonial, East Indian and Great Indian Peninsula improved $ each; 
Scinde declined 4, and Great Western of Canada 4. In foreign, Lom- 
bardo-Venetian recovered 4, and Great Luxembourg and Southern of 
France improved 4 and 4 respectively. In American, United States 
(5-20) advanced 4, Illinois Central (shares) a further 4, and Erie shared 
(paid up) further 13; Atlantic and Great Western (debentures) are 
steady, at 49 to 50, and the consolidated bonds are now quoted ex 


coupon. In mines, South Wheal Frances improved 14; Tin Croft 
declined 1, and Chontales a further }. . es: 


Wepnespay, July 18.—In the share market to-day the result of the 
day’s transactions was a disposition to steadiness in all the deseriptions; 
except the English and Canadian railway securities, which were slightly 
weaker. Of the former, South-Eastern recovered $; Great Northem 
(A stock) improved 4; and North British declined 2, Midland 4, and 
Manchester, Sheffield, and Lincolnshire a further 4. In colonial, Grand 
Trunk of Canada receded }, and ditto (lst and 4th preference) 1 each, 
In foreign, Namur and Liege advanced ;. In American, United States 
(5-20) improved further {; Illinois Central (shares) a further 1, and 
Virginia (6 per cent.) 1. In mines the only movement was an improve- 
ment of 4 in Port Phillip. 


Taurspay, July 19.—In the share market to-day there was agains 
merely nominal amount of business, but English railways, banks, and 
miscellaneous shares close with a firmer tendency, and the tone of the 
other descriptions was steady. Of the English lines, Manchester, Shef 
field, and Lincolnshire recovered }, Metropolitan District improved 1, 
Great Eastern j, and Great Northern (A stock) a further 4; and North- 
Eastern (York) declined 4. In colonial, Great Indian Peninsula (guae 
ranteed shares) receded 3. In British mines, East Bassett improved 1, 
Great Wheal Vor $, and East Carn Brea 3; and Devon Great Consolé 
receded 15, and East Grenville }. In foreign mines, St John del Rey 


1 


advanced 1, Chontales 4, and Don Pedro North del 
Copper declined}. * i 
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THE ECONOMIST. 


Che ECconomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Loo 


84 


8 


10¢ 


10 
100 
100 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol and Exeter 
Caledonian 
Cambrian..... 
Cork and Bandon 
Cornwall .....00ssereeee oa 
Dublin and. Belfast Junction. eee 
Dundee, Perth, & Aberdn Junc 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordina:~ Stock.. 
Do. East Anglian Stock 
Great North of Scotland .. 
Great Northern ... 
{ Do. A Stock 
Do. B Stock 
Great S uthern ¢ 
Great Western—Original 
Do. Stour Valley guar. Stk ... 
Do. South Wale- 
Do. West Midtand—Oxford... 
Do. do. NEWPOTt ....0cccereeeseeee 
Lancashire ana Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Ex, A 6 pr ct 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan wevereeccesee 


Do. Extension... 
Metropolitan Distric' 

DO. dO seveeceoeeeeees 
Midland. 








Do. Birmingham and Derby .. 
Midland Gt. Western (Ireland). 
North British ........ eenncevecescoeccs 

Do, Edipb., Perth, & Dundee. 
North Eastern—Berwick ......... 

Do. G. N. E. Purchase 

Do. Leeds... 

Do. York . 

Do. Carlisle . 

Do, Stockton and Darlington. 

Do, 1860 and 1861 ..........00 ee 


North and 8.-Western Junction 
Scottish Central .......s.-s0+e000 
Scottish N. E., Aberdeen Stock, 


South Devon .. 

South Eastern ....... 

Staines, Wokingham, - Woking 
Taff Vale 


Waterford and Kilkenny . 


PREFERENCE SHARES. 
Bristol and Exeter .......... 
Caledonian 1Ci 44 percent. 


64|Cork and Bandon 54 per cent.... 
100 |Dundee, Perth, & Aberd. a 
100 Glasgow & S.-W. guar 5. p cen 
100 oe E. OC. Ext. No. 1 


1. 2 .ccccccccccccscccccccccnece 

Do, 6 per cent. Preference .., 

De. East Anglican A, 5 p cent 

Do. B, 6 percent Preference... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock ... 

Do. Eastern Union 4p c guar. 

Do, Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent 

Do. 5 p c Redeem. at l0pe pm 

Do. 44 per cent do .........00000. 

Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wat. (Ireland) 4 pc 

Gt West. (Bks, & Hants Ex) 5 pc 

Do. Preference 44 per cent ... 

. Irredeemable 4 per cent... 

. 51 p c Redm. Preference... 

. Birmingham guar. Stock. 

. Birmingham Pref. Stoc«.. 

. Chester guarantee Stock.. 

. 8 per cent Pref, Stock ... 

. 5 per cent do ..... eocecsesce, 

. 8. Wales guar. ¢ percent. 


4b POF COME ..ccccccccccsceces os 
Do, 5 Per CONE ....cerecreorseseeses . 


DoW.M.—Oxf. lst gua. Stock 
Do, 2nd guarantee Stock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 n c preference 
Option till 1866...........06+ ecee 
Do, perpetual 6 per cent. with 
option til 1869....... eowssscceces 
Lancashire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do. 44 pc( Blackburn Purchase) 
London and Blackwall, 44 peSt 
London and Brighton, 5 percent 
guarantee Stock No. L....... 
Do. 5 per cent do No. 2... 
Do. 6 per cent do,.......++. 
Do. 5 per cent do No. 4.. 
Do, 44 per cent 1858... 
Do, 44 per cent do 1868...... .. 
Do. 7 v cant. Preference Stock 
Do. 6 per ct do. (W. E. &C.P.) 











Do, 4 per cent 1869........00000+ 


100 | 


100 
25 
25 
25 
25 
Stock| 100 
58500} 20 
Stock|100 
Steck) 100 
Stock| 100 
20000) 10s 
40000) 1/61 
Stock} 100 
Stock|100 
Stock} 100 
Btock|100 | 





Stock} 100 
Stock] 100 
Stock} 100 
Stock|100 
Stock} 100 
Stock] 100 
Stock} 100 
10160) 25 
Stock|100 





Stock 
50000) 4 
60000) ¢ 
15000 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stoch 
Stock 
Stock 
Sto k 
Stock 
Stock} 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22515) 2 
37026 
Stock} 100 | 100 








— im 


| Birkenhead ereccccvcccocs 


Name of Compary. 


London, Chatham, and Dover... 
Lon, & N.-W., Cov. & Nun. 5p c 
Do. Bedford and Cambridge... 
Do. Shrewsbury & Welshpoo! 
|London & 8.-Western, 7 per cent 
Manch., Shef., and Lincolnshiie 
D0 Glicccocccocccscccccovecseccscecees 
DO. 3} POF CONE, ...erccccrenereeee 
Do. Redeemable 6 per cent 
|Midland Cons. 6 per cent Stock 
| Do, Con, Brist.] & Birm 6 pe 
| Do, 44 per cent pref. Stock . 
| Do. Leices, & Hitch. 4 pe Stk 
|North British . 
Do. No. 2, 5 per 
| Do. Edin., Perth, & Du .4pe 
|N. E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. receemable ... 
Do. Berwk., G.N.E. 4 pc pret, 


Do. Stekin & Darln, »ASbpet 

Do. B 6 per cent 

Do. C 6 per cent..... ° 

Do. W. Hartlepool Harbour&R 
North Stafforcsnire........cce.0 
Scottish N. E. 34 pr ct pref. Stok 


Do. 7 per cenv pref. Stock ...... 
South Devon Annuities 10s 
Sth-East.—(Readng Ann. 14a) 

Do. 44 per CeMt .cccccocccccccees 

Do. Fixed 44 per CeMteveceeeeses 
South York. & R. Dun, 4p c gua. 
| Waterford and Kilkenny ereeccece 


LINES LEASED 
AT FIXED RENTALS. 


Buckinghamshire . 

Chester and Holyhea 

Do. 5} per cent 

Clydesdale TUNCtiON ...0ccecceeeee 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


Gull and Selby  ....c.coscseccesseee 
Lancaster and Carlisle ,.........0. 
London and Blackwall ..... 
London and Chatham 44 


|London and Greenwich 


Do. Preference... 
London, Tilbury, 





Lowestoft, guarantee 4 per cent! 
Do. 6 CODE .cveccccccecorceccces 


Gd WYTE secceee 

Do. § Shares, A 
Royston, Hitchin, and Shepreth 
Shrewsbury and en 

D0.:dO « seccccrescccccocccees 
South Staffordshire........0...-0000 
South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 
Victoria Station, Pimlico ......... 
Wilts and Somerset .....c.0.+0«+ 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS, 
Great Eastern ....... 
Great Northern .. 
Gt. Wsta—W. Mid. pe 
Lancashire and Yorkshire... 
London, Brighton &c. 
Lendon and North-Western. 
London and South-Western. 
Midland........0-++« eoccccoseccococce: 
North British, 
North Eastern ..... erccecenes sovececee 
Scottish North-Eastern ........0«0» 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar, 

D0. F. SWALCS ..cceccossseesere cose 


| Buffalo and Lake Huron 


Do Preference....... ecececce: eoeees 
Cape Town and Dock 6 p cguar. 
Demrara, 7 .r. ct. perpet. pref. 
Eustern Bengal, guar. 5 pr cent 
Hinet DIAM: .cccocsccecescecsvsesseee 
Do. 5 pr cent debentares, 1870 
Do. 5 per cent, do., 1870 ...... 
Do. 5 per cent, do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ..,..... 
Do, First Preference Bonds... 
Do, deferred,......ssseresessesesees 
Do, Second Preference Bonds 
Do. do. deferred .......s0ssesse000 
Do. Third Preference Stock... 
Do. do. deferred .....0.cs000e000 
Do. Fourth Preference Stock.. 
Do. do deferred ........ . 
Great Indian Penin, guar. 


10. do. ses erecosocscoonesencs 


1 +: MM SIIS: ssesshdsenepednnansisbocondi 





Great Sth. of India guar. 5 pr ct 
Do. guaranteed 5 per cent...... 


Du. York, Hull & Selby Pure, : 


Do, Aberdeen guar. 6 percent 


. h pe 
Do. Woodbridge Ext.4prcent| - 
G. Western, W.Midland, Herefora| ---- 


P. and D. B..| «+. 


53% 


Calcutta & Sth, East., guar. 5 pec} 











“205 204 we Western of Canada,S 


52598) 204) 1 


~ 
coorcw 


ye 
eorroow 


. ew re 
CHA SSSrraSmwraemSro 


New .... 
Do. 6 per cen 


Do. Delhi do........ccccscesssseeees 
DO. dO cseccseee oo 

Do. Punjaud do .......sss0sseseen) 
Do, Indus Steam Flotilla ...... 


FOREIGN. 

Antwerp and Rotterdam ......... 
Bahia and San Francisco, 

guaranteed 7 per cent 
Belgian Eastern Junction.. 
Dutch Rhenish .....+0008 

TOG: :cccrccatttied 
Eastern of France o 
Great Luxembourg... 

Do Obligations 


Ottoman (Smyrna to ees 
Paris, Lyons, & M 

Paris and Orieans .......ssecsseee 
Recife & San Francisco (g.7 pe) 
Riga and Dunaburg .....c.scses000 


A eeeeenccseen cent es eeesescoos 


i $e $SSSS, F285 


8. Austrian & Lombardo-Venetn| 


Do. Obligation .... 
Southern of France.. 
Turin and Savona 


30 |Clifford Amalgamated ......0»00 


se eececececcssssesososes 


WEB. sccccscoccscssccces 


(illogaa).. 


584|North Wheal Crofty ........00cses 
206s|Providence (Uny Lelant) ......... 
an Seuth Caradon (8t Cleer)... 


South Wheal Frances (Illogan) 
Stray Park ....cosssecocsccesssseeress 


seemenscrecascresscos recess. 


5 |Vigra and Clegau, Limited 
14/West Bassett (illogan) ...... 


FOREIGN MINES 
Alamillos, Limited ..........00:ss0s« 
AUBLFANAD  cccssosesses, 

Bon Accord Copper, Limi 
Brazilian Land and Mining .. 


7 |\Cape Copper.... 
1}|Capula Silver 
40 |Cobre Copper 


Dun Mountain Copper ........ 
Last del Rey...... 

Fortuna ... 

General... 


Lusitanian 

MAaPiquit]a ....ccccsrrrersersececseseeee 
M. Aureos Braz, Gold Mng. Ce. 
Panulcil'o Copper, Limited ...... 
PONtgIDAU .....ccrrererssreererescees 


1 [Port Phillip .....cccc.s2e--ccccesscesses 


4|Sarta Barbara Gol 


Cc rsvenee sosees 


1 [Scottish Australian.........r-.cs000 
15 |St John del Rey ....+..0006 


Washoe Gold, Limi 

WOPthing ...-ce-seee - 
Y.rke Peninsula, Limited ....,. 
Yudanamatana of 3. Australia. 
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THE NATIONAL 


BANK. 
(Established 1835.) 
Head Office, 13 Old Broad street, E.C. 

Capital subscribed, £2,500,000. Paid up, £1,500,000. 
Rest or undivided profits, £567,917. 
Directors. 

J. N. McKenna, Esq.. M.P. 

Jobn O'Meara, Esq. 
Albert Ricardo, Esq. 
Rowand Ronald, Eeq. 

J. Bogle Smith, Esq. 
Edmund Smithwick, Esq. 
M. Usborne, Esq. 


James Allan, Esa. 
George Ashlin, E-q. 
Jeremiah Dunne, Esq. 
B. H. Hartley, Esq. 

F. B. Henshaw, Esq. 

Sir Ralph Howard, Bart. 
Thomas W. Kough, Esq. 

Harvey Lewis, Esq., M.P. | Philip Vanderby!, Esq. 

ABRIDGED REPORT of the Directors of the 
NATIONAL BANK for the HALF-YEAR ending 30th 
June, 1866 :— 

The Directors of the National Bank have much 
pleasure in presenting to the proprietors their report of 
the state of the Society, made up to the 20th June, 1866. 
The following accounts, in the usual form, with some- 
what more than the ordinary details, will supply the 
shareholders with the actual results of the hali-year's 
operations :— 

ASSETS AND LIABILITIES. 
THE NATIONAL BANK, 30th June, 1866. 
ASSETS. & s a 
At Bank of England £609,875 14 6 
Gold and silver coin 
on hand 521,483 9 11 
of England 
notes, notes of 
other banks, and 
CHEQUES ....00000-.. 250,699 16 3 
1,382,057 0 
Government stock and Exchequer bills 194,969 16 
Ditto advanced for railway deposits 
returnable in July .......cer0e  sseseseses 
Advances on Government stock and 
sundry secured loans payable on 
ce 
Loans on securities at short dates and 
OM CUTTENE ACCOUTIES ceccccererseesecceces 


87,783 4 


P' 
ances per contra... £2,481,847 6 9 
Securities against 


acceptances to all 
other customers ... 


Bills discounted............. pisrumeceuncenee 
Bank premises in London, Dublin, and 
branches, freehold and Jeaseheld ... 157,566 
Due by a shareholder on calls ..... ... 80 
10,507,282 
LIABILITIES. £ 

Notes in circulation 925,005 
Due by the bank on deposit and 
CUFTENE ACCOUNTS ......cccereeererenserecees 
Acceptances to bankers’ drafts and on 
BOCurity AS PET CONTA ..0....eeeeeeeeeee 


4,822,463 3 
2,691,847 6 


8,489,315 10 2 
ee «+» £1,499,920 0 
ue on calls per 
contra 80 0 0 


Totalcalled up 1,500,000 0 0 
Rest or undivided 
profits atthis date 567,917 6 4 


2,067,917 6 4 
10,507,282 16 6 


Prorit and Loss Account of the National Bank, for 
the Half-year ending 30th June, 1866. 


sd s d 


Dr. 
1866. 
Jan. Half-year's dividend 
at 8 per cent. per 
annum 


Balance, b:ing the amount of rest 
At this date...........c.ccerssesee waceee 567,917 6 4 
667,917 6 4 
Cr. £ s ad 
Rest or undivided profits at December, 
1865 ° wevevecece 


Profits for the half-year 
enoing this day, after 
writing off all bad and 

i 

\ 


556,053 16 8 


providing for all doubt- 

ful debts 
Less rebate 
of interest 
on bills 

not due.. £27,413 0 0 
on; 
sale of 
Govern- 
ment 
stock...... 19,691 12 8 
ee 47,104 12 8 
111,863 9 8 
667,917 6 4 
J. O'MEARA, 
J. B. SMITH, 
k. RONALD, 
J.N. MCKENNA. 

By the preceding accounts the proprietors wi!l ob- 
serve that the net profits of the bank for the half-year 
just closed, amounted to £111,863 9s 8d, as compared 
with 94,416 138 10d, the amount earned for the corre- 
sponding half-year of 1865. 

Since these accoun's were made up, the usual divi- 
dend at the rate of 8 per cent. per annum on the paid- 
up capital of the bank, and the usual extra dividend of 
lés per share, have been declared; and the same will 
be payable at the head office and branches of the Com- 
pany on and after the 16th July instant. 


I is gratifying to Directors to observe that the 
net profits for theh,lf-year just closed, alter ali deduc- 


Examined and found 
correct, 


; 
VS 


THE ECONOMIST. 


tions, exceed the amount of dividend and extra divi- 
dend declared, by the sum of £11,863 9s 8d, and that 
after the payment of these dividends, the rest or un- 
divided profits of the Bank willl stand at £567,917 6s 44, 
as compared to £434,267 8s 10d in Midsummer last year. 

The directors have been at all times averse to incur 
the risk of prematurely advancing the rates of dividend, 
pref«rring to accumulate their surplus profits as capital ; 
and should the progressive earning powers of the bank 
continue to be maintained, they will consult the pro- 
prietors as tothe expediency of increasing the capital 
from profits, as on former occasions, and in this way 
add gradually to the income derived by the proprietors 
from the shares. 

It is obvious that the profits of the half-year could 
have been greatly augmented, if the directors had 
employed the large cash resources of the bank at the 
remunerative rates obtainable, and in the course they 
followed, the question of profit yielded altogether in the 
minds of the directors to the more solid cons.deration 
of complete financial independence. 

The “surplus” gold in Ireland, beyond what is re- 
quired by the statute, was never so large as on the 30th 
Jane; the excess circulation over certificate being no 
more than £72,736, whilst the bank's specie on hand 
exceeds that fgure by £448,717. The directors sin- 
cere y hope that the day is at hand when they may 
again use th: ir resources generally with confidence and 
to the advantage of their custemers.—Approved by the 
Court. J. B. SMITH, Chairman. 

M. J. POWER, Secretary. 

London, July 10, 1866, 


TWENTY-FIRST REPORT OF THE 
(giry BANK, LONDON. 


At a General Meeting of the shareholders, held at the 

London Tavern, on Tuesday, July 17, 1866. 
John Jones, Esq., Chairman, 
Directors. 

W. Macnaughtan, Esq. 
Jonathan Thorp, Esq. 
James E. Vanner, Esq. 
Augusius J. White, Esq. 
George Young, Esq. 


John Campbell, Esq. 
Henry Vigurs East, Esq. 
Jobn Hackblock, Esq. 
John Jones, Esq. 
Andrew Lawrie, Esq. 
Robert Lloyd, Esq. 

MANAGERS. 


John W. Duncan, Esq. | Alfred G. Kennedy, Esq. 
Brasca OFFices. 

No. 34 Old Bond street—E. G. Mullins, Esq. 

No. 157 Tottenham Court road—Aified Giidden, Esq. 

No. 25 Ludgate hill—John W. Duncan, Jun, Esq. 

The “register of shareholders" and “ regi-ter of 
transfers" having been authenticated by impressing 
thereupon the corporate seal of the bank, the following 
report was read by the Secretary, viz.:— 

The annexed statements of account for the half-year 
ending 30th June last show, after payment of interest 
on deposit and current accounts, a gross profit of 
£81,505 38 2d, including the amount brought forward 
from the previous account. The Directors, therefore, 
deciare the usual dividend of £6 per cent. per annum 
on £500,000, the amount of the paid-up capital, and a 
bones of 6s per share, together equa! to 12 per cent. per 
annum, free of income tax; carrying forward to the 
new profit and loss account, rebate of interest on bills 
discounted not yet due, and a balance of £4,550 11s 10d. 


The Directors regret that, partly owing to the depre- 
ciation of securities held in connection with estates in 
course of liquidation, los-es have been sustained; and 
they have written off £19,961 1€s 2d to meet these de- 
ficiencies. The Directors, notwithstanding, congratu- 
late the sharebolders upon the steadily improving 
business of the Bant. 

In pu'suance of resolutions passed at the special 
general meeting in Januury last, and subsequently con- 
tirmed, the share capital of the Bank, which then con- 
sisted of 10,000 shar:s of £10) each with £50 paid, is 
now c nverted into 50,000 shares of £20 each with £10 
per share paid. 

Representations having been made ta the Directors of 
the want of banking facil ties in the neighbourhood of 
Tottenham court road and Ludga e hill, they have, after 
due investigation, opened branches in those localities, 
which are progress ng s«tisfactorily. The Bond street 
branch steadily supports the favourable anticipations 
referred to iu former reports. 

The Directors have to annource with deep regret the 
decease of their esteemed friend and colleague, Mr John 
Vanner, one of the founders and an intiuential and 
energetic supporter of the Bank. From respect for 
their deceased friend, and in compliance with the 
suggestions of highly valued svareholders and 
customers, the Directors have (sut ject to the necessary 
confirmat‘on) elected te the vacancy his son, Mr James 
Englebert Vanner, a duly yuslised shareholder. 

In con-equence of continued failing health, Mr D. Q. 
Henriques has found himself unavle personally to 
perform his duties as Direcior, aud has therefore tound 
it necessary to resign his seat at the board, a decisioa 
much regretted by the Directors, but, under the ci:cum- 
stunces, unavoidable. 

The Directors who retire upon this occasion ere Mr 
Jehn Campbell, Me John Jones, and Mr Jonathan 
‘lhory, who being eligiole offer themselves for 1¢- 
election. 

The Au‘itors, Mr Owen Lewis and Mr John Curry, 
also again tenver the r services for the « nsuing year. 

The dividend acd bonus will be payab:e at the Bank 
on and after Tuesday, the 24th instant. 


The dividend was then declared for the ha'f-year 
ending the 30th June last, at and after the rate of £6 
per ce: t, per aunum on the paid-up capital, aad a bonus 
of 6s per share, both free uf income tax. 

It was re-olved unanimously, that the report now 
read be received and adopted. 

The following Directors, having retired by rotation, 
were unanimously re-elected, viz.: —Mr John Campbeil, 
Mr J. hn Jones, and Mr Jonathan Thorp, 

The election by the Directors of Mr James Engelbert 
Vanner to a seat at the board was then confirmed. 

Mr Owen Lewis aud Mr John Curry were re-elected 
Auditor. of the Bank. 

Resolved unsnimously— 

That the best thanks of the proprietors be g'ven to 
the chatrman snd Dir ctors for their admirable manage- 
ment of the Bank during the past half-year. 


[July 21, 1866, 


That the thanks of the meeting be awarded 
Duncan and Mr Kennedy, the joint managers; Me 
Worth, the secretary ; the branch managers, and other 
officers of the Bank, for their efficient services, 


That a vote of thanks be given to Mr Owen Lewi 
and Mr John Curry, the auditors, for the manner in, 
which they have audited the accounts. 

(Signed) JOHN JONES, Chairmag, 

Extracted from the minutes, 


C. J. WORTH, Secretary, 


THE CITY BANK, LONDON. 
LiaBiuities and Assets on the 30th June, 1866, 
R. 4 5 


To capital paid up, viz., £10 per share 
To amount of reserve fund 140,000 
To amount due by the Bank on cur- 

rent and deposit accounts, bills 

payable, letters of credit, &. 
To protit and loss, for the balance of 

that accoant, viz. :— 
Surplus profit brought 

forward from last 

half-year eevee 
Since added. 


£4,709 14 6 

76,795 8 8 

——— 81,405 3.9 

eer 

6,130,848 1 5 
Cr. 

By Exchequer bills, Government secu- 
rities, and East India debentures ... 

By other securities, including bilis 
discounted and Joans. . 

By bank premises in Threadneedle 
street, Uld Bond street, and pay- 
ments on account of Ludgate hill 
branch, furniture, fixtures, &c. 

By cash in hand, at Bank of England, 
aud at call 


£ sa 
312,857 13 ¢ 
5,224,502 12 9 


32,529 3 7 
560,958 1 IL 


TT 
6,130,343 1 § 


Prorit axp Loss Account of the City Bank, Londons 
for the Half-year ending the 30th June, 1866, 

Dr. & 64 
To current expenses, including salaries, 

rent, stationery, directors’ remunera- 

tion, proportion of building expenses, 

income tax, &C...... 
To am ount written off ia respect of bad 

and doubtful debts.......... eoccveee ececeeeee 
To amount carried to profit and loss new 

account, being rebate on bills dis- 

Counted NOt yet AUC.........rerreereerssses 
To dividend account ior payment of a 

dividend at the rate of £6 per cent. per 

annum upon £500,000, amount of paid- 

Up Capital .....ec0- eccececscsecssoocce 
To bonus of 6s per share on 50,000 shares 
To undivided profit transferred to profit 

And 1088 NEW ACCOUNL.....crccscersessecoesss 


eeeeeeeeecenceesenseeeeeresenee 


14,308 5 0 
19,961 16 2 


seeeeeneseese . 


12,689 10 2 


15,000 0 6 
15,000 0 6 
4,550 11 10 
81,505 3 8} 
Cr. 
By balance brought down, & bt 
viz. : — Surplus profit, 
brought forward from 
last half-year ........0008 £4,709 14 6 
Since sdded seoess 76,795 8 8 
81,505 3 2 
We have examined and approved the above accounts, 


OWEN LEWIS, 
JOHN cunny:t Auditors, 


THE CITY BANK, LONDON 


Incorporated by Royal Charter, a.p. 1855. 
Head Otfice—(Corner of Finch lane) Threadneedis 
street. 
No. 34 Old Bond street. 
No. 157 Tottenham court road (Tem 
porary office. 
No. 25 Ludgate hiil 
Subscribed capital (50,000 shares of £20 each) £1,000,00 
Paid-up capital 500,000 
Reserved fund 140,000 

Cu: rent accounts are made up to the 30th of June and 
Slst of December, in each year; and if the credié 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. p@ 
annum is allowed on the minimum monthly balances 
If not below £200, interest at the rate of 1 per cent. p@ 
annum is allowed on the minimum monotbly balances; 
but if under £200 no interest is allowed. Parties keep 
ing current accoounts have the privilege of drawing 
cheques—of having approved bills discounted—of 
taining loans upon negotiable secuiities—of depos ting 
bills, coupons, &ec., for collection—and of lodging with 
the bank deeds and other valuable property in the fite 
proof strong-rooms for safe custody. 

Deposit Accounts.—Money, in amoynts of £10 and 
upwards, is received from the public generally, subjet 
to seven days’ notice of withdrawal, and interest # 
allowed thereon at the current rate of the day; the 
Bank notifying any change in the rate of intcrest by 
advertisement in one or more of the leading Londo 
newspepers. If the money be withdrawn within & 
fortnight, no interest is allowed. Persons having eat 
rent accounts can transfer any portion of their 
balance to deposit account. 

The agency of country and foreign banks, whether 
joint stock or private, is undertaken by the Bank. 

Letters of credit, payable at any of the chief towm 
end cities of the world, are granted. Margwal 

i, 


Branch Offices: 


are also granted by the Bank. 

Circular notes are issued by the Bank, addressed ® 
all, and payable at any of the places on the 
where the Bank has an agent. 

Dividends, &c., on Goveroment and other soak t 
annuities, pensions, &., are received for © i 
the Bank without charge; the purchase and 
stocks, shares, and securities are aso undertaken; 
every description of banking business is transac! 

The oficers and clerks of the Bank are pledged not?) 
disclose the transactions of any of its customers, 

London, July 17, 1866. 
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mT? GLISH, SCOTTISH, 

% AUSTRALIAN CHARTERED BANK. 

GF CREDIT ON THE BRANCHES at 

LETTERS OF C al 
ADF! AIDF, 
} MELBOURNE, and 

SYDNEY, 

geGRANTED on the most favourableterms, Billson 
he Aastralian Colonies negotiated and sent for collec- 
fen, DEPOSITS received at rates and for periods which 
my 


AND 


learned oa inquiry at the office.—By order of 
- HENRY MOULES, Secretary. 


ON AR Ri ALR LENE SALES ETN A 
r 7 
ONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited), 16 King William 
| rect. Cepital, One Million. Paid and called up, 
£400,000. Fund, £21,000. 
Directors. 
Cuarnman—F. W. Russell. Esq., M.P. 
ree = a a - 
Matthew H. Chaytor, Esq. | Joaquin de Mancha. Esq. 
| Frederick ierviom, Esq. Chas. Alexander Thurburao, 
| William A. Jones, Esq. Esa. 

The Bank will undertake every description of bank- 
and agency business in connection with its branches 
agencies in Mexico, Peru, and the United States of 

WM. THOS. MORRISON, Manager. 


(i 
IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000, paid-up £2,025,000) 

Branches at Smyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
qedits on Constantinople, Smyrna, Beyrout, Salonica, 
@alatz, Bucharest, and Larnaca; purchases or collects 

drawn on those places, and undertakes the negotia- 
ma all Tarkish Government Securities and the col- 
lection of the coupons. 

The Lonaon ee will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 

|| and Sm; for the purchase of produce, such as Cotton, 

Wool, Silk, Madder roots Valonea, Opium, Gruin, &c, 

fos Landee Agency, Me. 4 Bonk vulldings, Lathbury. 

‘the London 0. buildin y 
, *’ It. A BRENAN, Manager. 


NATIONAL BANK OF 
AUSTRALASIAe—The Eight Annual General 
| Meeting of this Bank was held in Melbourne on the 
/ Ist May, when the following balance sheet was sub- 
| mitted to and adopted by the proprietors, and a divi- 
| dend at the rate of 10 per cent. per annum was declared. 
BALANCE SHEET of the NATIONAL BANK of 
| AUSTRALASIA, for the Half-year ending 31st 
March, 1866. 

ly capital pata 

} tal paid up...... 
Renee in circulation .. 
fo bills in circulation .. 


£ s a 
540,000 0 0 
254,333 10 0 
401,836 4 1 

- 1,138,616 = ” 
due to other banks ......... 57,891 
Rites tena ecccone eosnesceosoes: . 130,600 0 0 
To profit and loss account .........s00+ 43,022 18 1 
2,565,700 6 0 
Cr. £ aa 
specie on hand...,.. £248,289 10 5 
[er onhand... 24,818 16 1 
By Government de- 
4,600 0 0 


BD ccecene 

By bills remitted and bullion in tran- 
situ ‘ 

By 

By notes of other bavks 

By bills receivable and all other ad- 


1,750,753 18 1 
57,206 4 7 


2,565,700 6 0 

Prorit AND Loss Account. 

Toamount voted Mr Cunningham atlast £ #8 a 
half-yearly meeting. sseseve 4,000 0 O 
0 

7 


277,708 6 6 


396,492 7 5 
69,532 16 10 
14,006 12 7 


Toreserve fund (premium on share 


To expenses at head office and 36 
branches and agencies............-+-.-+0+ has 
Balances......csceceseseseseeoee £43,022 18 1 
Less amount voted to Mr 

TAM ...ccccosereree 4,000 0 0 


39,022 18 1 


90,137 
Bybslance brought forward from previous £ 


By premium received on 10,000 shares al- 
lotted in London ...........+ pedndpobseceoesos 
By gross profits since last statement 
providing for rebate on bills and 

on deposits accrued to 3lst 


) sreccesccecccccssccocoosoocososossessoeses 


8 8 
Ss 

5,129 5 2 
0 0 


20,000 


65,008 


90,137 

ResERVE Fonp. £ 
Sa siiissencsssesenencerenin seoree 130,000 
130,000 


£ 
110,000 
20,000 


By balance as per last statement . 
By transfer from profit and loss account 


cozo; co2a] 
ooac Coan o 


139,000 0 0 
Wehereby certify that we have examined the ac- 
Sounts of the National Bank of Australasia fir the 
half-year ended 31st March, 1866, that we have counted 
thecash and examined the bills and other secur tes 
held’ by the Bank, and that the above balance sheet is 


Certified the 23rd day of April, 1866, before me— 
Alt, Fraser, J.P. - . , 
HY. M. MURPHY,) 


« - Auditors. 
HENRY HENLY 
No. 10 Corahill, we 


THE ECONOMIST. 
THE LONDON JOINT STOCK 


CHANCERY LANE BRANCH, 124 CHANCERY 
LANE, 
The Directors hereby give Notice that this Branch is 
Now Open for Business. 
F. K. HEWITT, Manager. 


lst May, 1866. 
SouTH AUSTRALIAN BANKING 
COMPANY. 

Incorporated by Royal Charter. 

Business is conlucted with South Australia, 
Western Australia, New South Wales, Victoria, and 
New Zealand, upon current terms ‘with the respective 
colonies, WILLIAM PURDY, Manager. 

London, 54 Old Broad street, E.C. 


7 
[OX DON CHARTERED BANK OF 
AUSTRALIA. 

(Incorporated by Royal Charter.) 

Paid-up Capitul, One Million. Reserve fund, £100,000. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
te’est, for tixed periods, on terms which may be ascer- 
tained on application at the a an order of the Court, 


W. M. YOUNG, Secretary. 
Offices. 88 Cannon street, E.C. : 


THE CONSOLIDATED BANK 


(Limitea). 

Authorised capital ............++++++ £2,000,000 
Subscribed capital .........+000-+. 1,50 ,000 
Cuarrman—John Pemberton aeayweety Esq., London 
and Liverpool. 
Derputy-CuarmMan—James Aspinall Turner, Esq, 
Manchester. 

MANAGER IN Lonpon—W. C. Boore, Esq. 
Cuarine Cross Baaxce—Thos. Waram, isq. 
Jott ManaGcers tv Mancurstgr—John Farrer, Esq., 
and Joseph Rice, Esq. 

City Office—52 Threadneedle street. 

Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pali Mall, Manchester. 


Current accounts will te kept in London on the terms 
ruling with the joint stock banks. In cases where the 
bala.ce shall not at any time during the half-year have 
been below £50 |, interest at the rate of 2 per cest. per 
annum will be allowed on the minimum monthly 
balances. 

Deposits will be received at the current rate of in- 
terest. 

Letters of credit issued to all parts of India, Europe, 
and America. 


RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th Ang., 1851. 
Paid-up capital, £1,500,000; reserved fand, £444,000, 
Court oF Drrecrors. 
CHarrwan—Harry George Gordon, Esq. 
Derury-CHarnmax— William Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq, 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. | P. F. Robertson, Esq., MP. 
Charles J. I. Stua t, Esq., Chief Manager. 
BANKERS. 

The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
sollect Bilis payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and Sydney, 
on terms which may be ascertained at their 
office, They also issue Circular Notes for the 
use of Travellers by the Overland Koute. They 
undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances botween the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hoars 10 to3, Saturdays, 10 to 2, 

Threadneedie street, Landon, 1866. 


(JHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
eee Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000, 
Covrt or Directors. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| David Trail Rovertson 


day, K.C.B. Esq., ex-officio. 
David Trail Robertson, Esq., Chief Manager. 


BRANCHES AND AGENCIES. 

Bombay Colombo Penang Hong Kong Yokohama 
Caicutta Kandy Shanghai 
Madras Galle Singapore Hankow Mauritius 

The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ut Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which 
can be ascertained at the Heed office in London. 


The Bank will effect the purchase orsaleof ndian 
Securities, andertakes the safe custody of sane. nd the 
receipt of Interest. Dividends, Pay, Pensions, an. other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest wil: Le allowed according to the length«f time 
deposited. Particulars as to rates can be ascertained at 
the Head office. 

Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 a.m, te 2 p.m. 

52 Threadneedle street, London, E.C. 


sea || 
‘THE IMPERIAL BANK (LIMITED), 
} 6 Lothbary, E.C. 


Original Capital, £3,000,000. 
Subscribed Capital, £2,250,000, in 22,500 Shares: 
of £100 each. 


Directors. 
Fi. L, Bischoffsheim, Esq. | Robert 8. Price, Esq. 
John A. Chowne, Esq. A. A. Ralli, Esq. 
James Dickson, Esq. P. C. Ralli, Esq. 
Robeit Diggies, E-q. David Stern, Esq. 
8. E. Edenborough, Esq. | William Tabor, Esq. - 
Michael Hall, Esq. William G. Thomson, Esq. 
Andrew Lusk, Esq., M.P. | Edmund Westby, Esq. 
A. P. Petrocochino, Esq. 
Genera Manacer—R. A. Bentham, Esa. 
Soricrrors—Messrs Young, Maples, Teesdal e, 
and Nelson. 
Brokers—Messrs Hope, Dodeson, and Newbury. 
Branou—Victoria street, Westminster. 
Manacer—J. W. Smith, Esq. 


Report of the proceedings of the Eighth Ordinary 
General Meeting of the Shareholders, held at the 
London Tavern, Bishopsgate street, on Tuesday, the 
17th day of July, 1866. 


ANDREW LUSK, Esq., M.P., in the Chair, 
The circular convening the meeting having been 
read, and the minutes of the previous ordinary 
held on fuesday, the 16th day of January last, having 
been taken as read, and with the seal of the 
bank, the following report of the directors and auditors, 
and the balance sheets were then read by the Secretary. 


The directors beg to submit to the shareholders the 
balance sheet for the half-year ending 30th June last, 
together with the auditors’ report. 

‘The balance sheet shows that the profits for the past 
six months amount to £44,865 12s 10d, and after de- 
fraying the current expenses, making provision for bad 
and doubtful debts, allow ing rebate on bills discounted 
not yet due, an available balance of £25,559 7s 11d re- 
— which the directors propose to appropriate as 
under :— 

To the payment of a dividend at the rate of 8 per 
cent. per annum free of income tax, £18,000. 

To raising the reserve fund to £60,000 by the addition 
of £3,000, and carrying to profit and loss new account 
£4,659 7 11d. 

The Directors beg to report that the business of the 
Westminster branch is steadily increasing, and the re- 
sults are satisfactory. 

It is proposed that the dividend be payable on and 
after Tuesday, the 24th July. 

LIABILITIES aND Assets, June 30, —_ 


Dr. 
To capital paid up eseesees 
To amount due by the bank on cur- 

rent, deposit, and other accounts ... 
To reserve fund ...........0.0cececesssesseses 
To redemption of premi:es fund ...... 
To balance of profit and 

loss, Dec, 30, 1865 ... £1,560 2 3 
To gross profits for 

half-year .......cecscsse 


448,940 0 
1,284,705 12 


87,00) 0 
425 0 


60,178 10 10 
61,733 13 1 
16,873 0 3 


Less interest paid t 
customers ..... eose 
44,865 12 10 

1,785,936 6 2 

£ eda 
20,668 15 0 

1,518,656 9 2 
22,584 14 0 
224,026 7 0 


1,785,936 5 2 
Prorit axp Loss Account. 

Dr. £ ad 

To current expenses, including salaries, 
directors’ remuneration, income tax, 
and allowances for bad debts 

To payment of d:vidend at the rate of 8 
per cent. per annum for the last half- 
WORE ccicnptcaneans eescaseeceus eovcnsnnees socecesee 

Tv amount c -rried to reserve fund 

To amount carried to profit and loss new 
account, being rebate on bills not due 

To amoant carried to profit and luss new 
BOCOUNE ...ccccccccsrsercecesscpoooscess < 


Cr. 
By consols and India debentures 
By bills discounted, loans to cus- 
tomers, HC. .....-000 enceveccccscorecsccccsce 
By bank premises, furniture, and 
fixtures .........000+ eocesecsosescocccssoocccce 
By cash in hand, at Bank of England, 
BNE At Call. ....ccccsscessecccccsocscccecocesoe 


11,616 13 


18,000 0 
3,000 0 


7,689 11 
4,559 7 11 
44,865 12 10 


Cx. £44,865 12 10 

We have exaamined the above accounts, and find 
them to be correct. ‘bubtie i 

GEORGE BRVOM, Public Accountant, 

PETER BROAD, } Auditors. 

It was moved by the Chairman, seconded by A. A. 
Ralli, Esq. :— 

That the report and balance sheet now read to the 
meeting be received, adopted, and entered upon the 
minutes. 

It was moved by the Chairman, seconded by 8. B. 
Edenborough, Esq., and carried unanimously :— 

That a dividend at the rate of £8 per cent. per annam, 
free of inc»me tax, be now declared for the half-year 
ending the 30th June last, upon the paid-up capital of 
the bank, and that the dividend be payable to the shar. - 
holders whose names are now on the register on and 
after Tuesday, the 24th instant. 

Moved by George Smith, Esq.. seconded by Archibald 
Kintrea, Esq., and carried unanimously :— 

That the thanks of this meeting be given to A. Lusk, 
Esq., M.P., Chairman, for his able conduct in the 
chair, and to the D rectors for their active and efficient 
management of the bank. . 

Moved by Thomas Flight, Esq., seconded by J, T. 
Vining, Esq., and carried unanimoosly :— 

That the thanks of the meeting be to R.A. 
Bentham, Ese., general manager, and staff of the bank, 
for their zeal in discharge of .heir respective duties. 

(Extracted from the minutes.) 
ANDREW LU>K, Chairman. 
J. MANNING, Secretary. 
No. 6 Lothbury, London, July 17, 1866. 
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THE ECONOMIST. 


[July 21, 1886, 


EE Se 


FIFTY-EIGHTH REPORT OF 
THE LONDON JOINT STOCK 


At a General Meeting of the shareholders, held at the 
Banking House of the Company, in Princes street, 
Mansion House, on Thursday, the 19th July, 1866— 
William Bird, Esq., Chairman; Fredk. Jno. Jourdain: 
Esq., Deputy-Chairman—the following report was pre- 
sented :— 


“The annexed accounts, which the Directors have 
the satisfaction of present ng to the shareholders, will 
inform them that the net profit, realised by the Bank 
during the hal‘-year ending the 30:h June, amounts to 
£134,571 2s 11d, of which the sum of £108,000 is appro- 
priated to the payment of the usual dividend, with a 
bonus of lls per share, being at the rate of 20 per 
centam per annum on the pa d-up capital, leaving an 
unappropriated balance of £26,571 2s Lid to be carried 
forward to profit and loss new account. 


“ The Guarantee Fnnd, with the accrued interest, now 
amounts to £319,991 9s 8d. 


“ The dividend and bonus, free from income tax, will 
be payable on and after Friday, the 27th instant.” 


The preceding report having been read to the meet- 
ing by the Secretary, a dividend for the half-year 
ending the 30th June last, after the rate of 124/ per 
centum per annem, and a further dividend of lls 3d 
per share, out of the net profits of the half-year ending 
as above, were declared by the Chairman. 


Resolved unanimously— 


“That the Report now read be received, adopted, 
aud printed for the use of the Shareholders.” 


The Chairman then declared the meeting to be an 
extraordinary general meeting, for the pu of 
electing a director in the room of the late Wm, Jas. 
Laucaster, Esq., and stated that the only candidate 
was Jobn Knowles, Esq. The question having been 
pat to the meeting, John Knowles, Esq., was de- 
clared duly elected a Director of this Bank. 


Resolved unanimously— 


“That the thanks of the meeting be presented to the 
Chairman and Directors for the very able and suc- 
cessful manner in which the affairs of the Bank have 
been conaucted during the past half-year.” 

Resolved unanimously— 

“That the thanks of the meeting be given to the 

Manager, Manager-, and Officers of the Bank, 
— their unremitting attention to the business of the 
ank."* 
(Signed) WILLIAM BIRD, Chairman. 
Extracted from the minutes, 
ALFRED SCRIVENER, Sec. 


LAABILITIES AND Assets, Saturday, 20th June, 1866. 
Dr. £ s a 

To capital paid up, viz., 72,000 shares 
at £15 each 

To amount of “ the guarantee fund,” 
31st December, 1865 

To amount due by the bank on 
current accounts, depsit receipts, 
circular notes, and acceptances..... 

To amount carried to protit and 
account 


315,262 10 11 


18,764,577 19 
230,398 19 
20,390,239 9 


Cr. 

By Government stock, valued in £ 8 
accordance with the resolution 
passed by the general meeting of 
sharehold rs, on the 19th of 
January, 1865, viz.:— 

£800,000 Consols and 

Three per Ceuts. 
£729,000 

» pure 

chised to replace Ex- 
chequer bills paid off. 300,000 


New 
at 90 


1,620,000 
1,191,769 


18,129,041 
By building, farniture, &c., at head 
| 49,429 3 
20,390,239 9 7 
Prorit and Loss Account of the Lonpon Jour Stock 
Bank, for the Haif-yeur ending June 30, 1866, 
Dx. £ sd 
To current expenses, proportion of build- 
ing expenses, directors’ remuneration, 
bad debts, income tax, Mc. ...........0+++ 
To amount carried to profit and loss new 
account, beg rebate of interest on 
bills discounte | not yet due 
To six monhs' interest on “* The Gua- 
rantee Fund,’ at £3 per cent. per 


59,702 18 


To dividend account, y 
half a year's dividend, at the rate of 
124 pr cent per anvum, upon 
+ 1,080,000, amount of pai -up capital 
WPON 72,000 ShHATEs.........cerecereeeenees eo 

To ditto for the payment of a bonus of 
ils 3d per share 

To amonuc earrie. forward to profit and 


67,500 0 0 
40,500 0 0 
26,571 2 11 
280,398 19 8 
Cr. da 
By balance brought down ..... eoceseeceecce 8 
Guarantee Fon. £ sd 
8 

d 

1 


Cr. 
Amount on the 3lst December, 1865 . 
By iuterest on ditto to 30th June, 1886, 

at £3 per cent. per aunum 


£ 6 
315,262 10 1 


319,991 9 8 


ee 


need 


BANK 





THE LONDON JOINT STOCK B ANK 
BANK 


Established in 1836. 
Head Office—5 Princes street, M«nsion House. 
Pall Mali Branch—69 Pall mall. 
Chancery lane Branch—124 Chancery lane. 
Drigectors. 
Donald Larnach, Esq. 
Henry Lee, Esq. 
John G. Maclean, Esq. 
eo. Garden Nicol, Esq. 
John Timothy Oxley, Esq. 
George Pollard Esq. 
Frede ick Rodeward, Esq. 
| Robert Ryrie, Esq. 
George Tayler, Esq. 


William Bird, Esq. 
William Blount Esq. 

F. R skett, Esq. 

Geo. Thos. B: ooking, Esq 
Ald. Sir J, Duke, Bart. 
Philip Will. Fowler, Esq. 
Fran. Bennett Goldney, Esq. 
C. James Heath. Esq. 
Fredk. Jno. Jourdain, Esq. 
John Knowles, Esq. 


Head Office, 5 Princes street, Mansion House—J. W. 

Nutter, General Manager. 

Country Department, 5 Vrinces street, Mansion Hoase 

—W. F. Narraway, Manager. 

Pall Mall Branch, 69 Pall mall—R. G. Barclay, Ma- 
nager. 
Chancery lane Branch, 124, Chancery lane—F. K. 

Hew itt, Manager. 

SEcRETARY—Alfred Scrivener. 

The capital of t.e bank is £3,600,000 in 72,000 shares 
of £50 each. Thesum of £15 his been paid on each 
share, and the present paid-up capital of the bank is 
£1,080,000. 

The guaran‘ee fund amounts £319,991. 

Current accounts are kept agreeably to the custom 
of London bank rs. 

Parties keeping current accounts with the Bank can 
transfer to a deposit account any portion of their ba- 
lance, unon which interest at the current rate of the 
day will be al : wed, 

ums of £10 and upwarés are received on deposit at 
interest fr m parties not customers, either at seven 
days’ notice or for fixed periods as may be agreed 


upon. 

The agency of joint stock banks, private bankers, and 
foreign banks undertaken. 

Investments in. and sales of, all descript ons of British 
aud foreign securities, bullion, specie, &c., effected. 

Cireular note are issued free of charge for the use of 
travellers payable in the principal towns on the Con- 
tinent of Europe andin the chief commerce al cities of 
the world. Le ters oi credit are also granted on the 
same places. Thev may be obtained at the Head Office, 
in Princes street, Mansion House, or at the branches. 

Dividends on English ana foreign funds, or railway 
and other shares and debentures, received without 
charge to customers. 

July, 1866. 

r " 
((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, Londov. 
Incorporated by Royal Charter 
Paid-up Capital £800,000 
Court oF Drrectors, 1866-7. 

CuatnmMan—Thomas Alexander Mitcell, Esq., M.P. 

John Allan, Esq. Thomas Lancas‘er, Esq. 

James Fraser, Esq. William Macnaughtan, Esq. 

John Jones, Esq. Jo eph R. Morrison, Exq. 

Lonpon BANKERS. 

The Bank of England. | The City Bank. 

BRANCHES AND AGENCIES 
Rangoon, Hong Kong, 
Singapore, Shanghai, 
Batavin, Hankow. 

The Corporation buy and sel], and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities, hold 
them for safe custody, and receive interest or dividends 
as they become due. 

Deposi's ot money are received for not less than 12 
months, bearing interest at five per cent. per annum, 
and for 1 nger periods at a higher rate. 


r s 1h ig ” 

BANK OF NEW ZEALAND.— 

Norice is hereby given, that ac the Half-yearly 
General Meeting of tre proprietors. f this Bink, held 
at Auckland on the 27th of April last, a dividend at the 
rate of 10 percent. per annum, and a bonus of 7s per 
share, being tovether equal to 17 per cent. per annum 
upon the paid-up capital, were declared for the half- 
year ending 31st March. 

The cividend and bonus upon the shares on the 
London Regis'er will be payabie at the London office 
on and after Tuesday, the 17th instant. 

The Transfer Bo ks will be closed from this date 
until the 3lst instant. 

F, LARKWORTHY. Managing Director. 

50 Old Broad street, London, 16th July, 1866. 


OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., 





Bombay, 
Kurrachee, 


Calcutta, 


Paid-up Capital, £500,000. 
Reserve Funda, £143,000. 

Head office, Auckland —tranches and Agencies at— 
Blenheim. Macrae’s Fiat. Picton. 
Christchurch, Manuherikia Queenstown. 
Dunedin, Mound Ida. Ross. 

Dunstan. Napier. Ruseell. 
Nelson, Timaru. 
Nevis. Tokomairiro. 
Newcastle. Waikouaiti 
New Plymouth. | Waimea, 
Nokomar. Wanganui. 
Oamaru, Wellington. 


Invercargil). 
Kaiapoi. 
Lawrence, 
Lyttelton. 

This Bank grams Drafts on any of the above-named 
places and transacts every descriptiov of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C, 


OF 


Notice is hereby given, that an Extraord 
General Meeting of this C »rporation will be held — 
Company's office, 26 Old Broad street, on Friday the 
27th diy of July inst., at one o'elock p.m, Precisely, 
when the D rec’ors will pr+ent @ report and statement 
of accounts as audited, for the half-year which ended 
on the 30 h dvy of June, 186, 

Tre Transfer Books will be closed from Monday 
23rd of July, t> Friday 3rd of Augast, both days 
clusive.—By ordvr of the Court, 

EDWARD CHESGIRE, Secretary, 

26 Old Broad street, E.C., Lon ton, Julv 17, 1968, 


|IDLAND BANKING COMPA 


(Lianited). 
Notice is hereby given, that the Sixth Ordinary 


the: 
in- 


| General Meeting of this Company will be held on FR 


the 27th day of July inst., at Two o'clock precisely, at 
the Swan Hotel, Wolverhampton, in the County of 
Stafford, to receive the report of the Directors, and 9 
Sta ement of Accounts and Balance Sheet up to the 80th 
June, 1866; to declare a Dividend ; and to transact the 
general busiaess of the Company. 

The Transfer Books of he Company will be close 
from the 24th to the 30th July inclusive.—By order of 
the Board, 

WHITBREAD TOMSON, General M. , 

38 New Broad «treet, Lonion E.C., July 18, 1866, 


MIE BANK OF BRITISH NORTH 


| 
| 
AMERICA—Incorporated by Royal / 
Paid-up Captal, One Million Sterling—GRA! ] 
LETTERS of CREDIT on its Branches in | 
Nova Scotia, and New Brunswick; on its Branch ip 
Victoria, Vancouver's Island; and its Agents in New 
—_ and San Franciscu, payable on presentation, free | 
charge. 

Also purchases or forwards for collection seigil 
America and C.upons for div:dends on American Stocks, | 
and undertakes the purchase and sale of stock and 
money business in the British provioces and the Uaiteé 
States.—by order of the Court, 


C. M'NAB, Secretary, 


7 St Helen's place, London, 


av alicahi)”686tD a ik 62h Ss» aa BY Qa 
U NIUN BANK UF AUSTRALIA} 
88 Old Broad street, London, E.C, | 
Paid-up Capital, £1,250,000. Reserve Fund £25000) 
The Directors of this Bank grant Letters of Credé 
and Drafts on its —— viz :-— 
Sydney amieson Wellington 
Brisbane Portland Napier 
tu ¢khampton Adelaide Nelson 
Ifelbourne Port, Adelaide Lytterton 
Hobart Town bristch 
Launceston Dunedin 
Anckland Invercargill 
‘They likewise negotiate and send for collection Bills} 
on the Colenies, and ndertake all descriptions of } 
Banking business there. | 


____H. W. D. SAUNDERS, Manager, 
BANK OF NEW SOUTH WALES) 
Notice is hereby given, that a Half-Yearly General 


Established 1817. } 
Meeting of propri-tors, held within the heat ; 
house of the Corpor +tion, in Sydney, on the 25th } 
April last, a D vidend on the capital stock of the Bank} 
was declared, at the rate of 15 per cenr., and a Bonus 
at the rae of » per cent. per «unum for the half-yeand 
making a distribution at the rate of 20 per cent. peri 
annum. | 
The same wil! be payable at this office on and } 
Friday, t'\« 20th ins «nt, on the capital stock standing} 
on the Londo . register. 
The share register will be closed from this date til 
the 20:h instant.—By order of the London Board, 
JOHN CURRIE, Secretary. } 
No. 64 Old Broad street, London, 16th July, 1966} 
| 
| 
| 
i} 


. / s nn 
BANS UF NEW SUUTH WALK 
Established 1817, 
Incorporated by Act of the Colonial Legislature in 18%) 
and contirmed by Her Majesty in Council. | 
Capita!, £1,000,000. Reserve Fund £333,338. |} 
Mxap Orrice—SYDNEY, NEW SOUTH WALES | 


The Board of Directors grant Letters of Credit, pays) 
able on demand, and Bills of Exchange at Three andj 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Corporation. 

BRANOHES, 

NEW SOUTH WALES. 

Maitland. Deniliquin, 
Newcastle. Windsor. 
Albury. Adeiong. 
Bathurst Gundagai.' 
Mudgee. Orange. 
Tamworth. Richmond 

ViCTURLA, 
Melbourne 


Geelong. 
Kyneton. 
Castiemaine. 
Ballarat. 
Sandhurst. 


Brisbane. 
Ipswich, 


Aackland. 
Wellington. Dunedin. 

Lyttelton. Invercargill 

And also on the Commercial Bank of Van D 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Bu 
change, and seud them for collection, drawn on ang@ 
the Aus-ralian and New Zealand Colonies. 

The a Bank of owen ‘a B M 
Company the Manchester Liverpool . 
the North and south Wales Bank, Birmingham ¢@% 
Stock Bank (Limited), and the National Bank in B® 
land, are authorised to grant Credits on this Bam 
the several establishments in Aastralia and New 
land, and will negotiate vills drawn on these 
— By order of the London Board, 

JOHN CURRIE, Secretary 

No. 64 Old Broad street, London. 


Chiltern Ag 
Inglewood. sited 
UEENSLAND. 
Rockhampton. 
Toowvomba. 
NEW ZEALAND, 
Christchurch, 


Bowen 
Townsville. 
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"July 21, 1866.] 
LONDON AND 


AFRICAN BANK, 


Incorporated b 


SOUTH 


Royal Charter, 1860, 
a Million Sterling) 


of Credit, free of charge, and Drafts 
at the undermentioned places, viz.:— 


Pietermaritzburg. 
King William's Town. 


| D’Urban. 


Advances made against shipments of goods to the 
| Pea verotia’ed and sent for collection, and all bank- 
in sacted. 


tran 
at the rate of 6 per cent. per annum (payable 
if desired) allowed on fixed deposits subject 


twelve months’ notice. 
| ‘The rates for other periods may be 
i Mead Office, No. 10 King William stree’ 
By order ot the Court, 


i 


London, June 13, 1866. 


rn 


IDANK OF NEW SOUTH 


known at the 
t, London, %%.C. 


AM MORRIS JAMES, Manager. 


WALES. 


| The Half-yearly General Meeting of the shareholders 


i tthis Bank was field in Sydney, on 


sheet :— 


‘business of the institution. 


f-year:— 
ee ones after deduct'ng rebate on 
current bills, interest on deposits, pro- 
} viding f r bai and doubtful debts, re- 
ducing valu:tion of bank premises, 
end paving taxes on note circulation, 
|} amount to. * 
) To which is to be added— 
| Undivided balance from last half-year... 


Giving for distribution ........ peaceseoon 


BRS F457 oe 


follows :— 
}To pavm nt of dividend 
at the rate of 15 per cent. 


jast, the Hon. G. Allen, Esq., M.L.C., in the chair. 


the 25th April 


The Manager read the following report and balance 


The Directors have the pleasure to submit to the pro- 
the annexed statement of the assets and 
of the Bank on the 31st ultimo, and to recore 

their sxtisfaction with the continued increase of the 


The following are the results of the operations of the 


£ sd 


100,063 0 1 
3,521 1 4 
103,584 1 5 


| Which the Directors recommend to be appropriated as 


£ sd 


PET ANTON ....000eee00e8 eee £75,000 © 0 


HT bonus at the rate of 5 
| per cent. per annum 
To balance carried to pro- 


fit and logs newaccount 3,584 1 


| bay, in the col ny of Queensland. 


mation of the Hon. W. Walker, Esq., 


Bills} 
ns of 
je 
ES 
>neral 
yd | 
Bonus 


} 
| 
| 


pet 
after i 


isthe only candidate for the office. 


It also devolves upon the meeting to el 
for the current year. 


r 


EE 


advice. — Fur and on behalf of the Board 


BE 


Dr. 
MU nls StO0K..00000c.csrecrosecerecsosecesee 
Tore erve fund eo 
Tono es In circulation .. sa 
To hills payable <6 
Todep wits and other jiabilities. es 
To profit anu loss ........ ibassuthoasbatinds 


a 


' 


Cz. 
By coin aud cash balances 
By ba lion in hand and in transit to 
London, March 31 .......c.s000eeseeee seco 
By Gove nment securities . oo 
By not~s of other banks .... 
By bank prem ses . esteteo 
By bills receivable, bills discounted, 
and. othe d bts due to the bank 


eeeecenecesooses 


De =—s Prorrr AnD 
1886.—March 31. 
Tebate (at current rates) on bills 
dise-unte | not yet due at tuis date ... 
dividend at the rate of 15 per cent. 
PT annum iannapdpiaioatennnen, 

To bonus at the rate of 5 per cent. per 
annam ........ 

‘To balance carried to 

| New account 


| 


fe 


seeee ate eeeereeeeeseaeeereseseees 


i} Cr. 

is of Ba 1865.—Sentember 30. 
on aly By amoast from last account. 

i March 31. 
WR By balance of half-year's profits, after 

} PP viding for bad and coubtfal debts, 
ad including recoveries from debts 
Previously written off as bad..... 


s 2 
riot 
ham 3 
ak in 

is Bank® 
New Loge 
2 


Dirctor, in thé room of the Hon. W. 
PMLLC., resigned; and Mr W 
) ¥48 elected an Auditor. 
tt — 


ecretaly 


Loss, March 31, a 


25,000 0 0 


4 
103,584 1 5 


Branches -f the bank have lately been established at 
Camden and Grafton, in this colony: at Mansfield, in 
ithe colony of Victoria; and at Townsville, Cleveland 


The vacant s°at in the direction caused by the resig- 


M.L.C., on bis 


ure for Europe, bas been temporerily filled by the 
Hon, Elias ‘arpenter Weeks, Esq., M.L.C., under ap 
pentrent from the Board of Directors. Mr Weeks 
‘sow offers himself for election by the proprietary, and 


ect an Auditor 


The dividend and bonus will be pavable at the head 
office to-morrow, and at the branches «n receipt of 


of Di ectore, 


GEORGE ALLEN, President. 


AGGREGAT® BALANCE SHEET, March 31, 1866. 
(including London branch to 31st December, 1865, 
and New Zealand branches to 5th March, 1866.) 


£ 
1,000,000 
333,313 
661 969 
1,758,754 
4.22 (525 
142.571 


§,12:,123 3 
£ 8 


eoaonvon 


1,176,957 1 


1,054,724 18 
293,545 0 

16,663 10 
155,700 0 


oocooe? Kran 


5,495,008 13 10 
5% 0 0 


8,128,123 38 5 


s da 
38,987 410 
75,000 0 0 
25,000 0 0 

3,684 1 5 


142,571 6 3 
£ ad 


3,521 1 4 


139,050 4 11 
142,571 6 3 


The Hon. E. C. Weekes, Esq., M.L.C., was elected a 


Walker, Esq., 


ddington, MLL.A., 


SS am penn , 


THE ECONOMIST. 
THE LONDON FINANCIAL 


ASSOCIATION (Limited). 

Notice is hereby given, that the Sixth Ordinary 
Half-yearly General Meeting of the shar holders of 
this As:ociation wil! be held at the Baltic, South Sea 
House, Threadneedle street, on Wednesday, the 25th 
instant, at.One o'clock precisely, to receive the Direc 
tors’ report and statement of accounts for the half-year 
ending 30th June last, and for general business. 

Notice is further given, that the Transfer Books will 
be closed from Saturday the 14th, to Thursday the 28th 
instant, both days inclusive.—By order, 

JOHN H. KOCH, Secretary. 

South Sea House, Threadneedle street, July 6, 1866. 


SIX PER CENT. DEBENTURES. 


’ 7 
THE TRUST AND LOAN 
a SOMPANY of UPPER CANADA. 
Incornorated by Roval Charter. 
ESTABLISHED 1851, 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 
DIRECTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq 
Charles Morrison, Esa. T. M. Weenelin, Os0.,M.P 

Bankers—Vessrs Glyn, Mills, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F,. FEARON, Secretary, 
65 Moorgate street, London, 


[JEBENTURES AT 5, 54, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
DIREcToRs., 
Cuarruan—Lawford Aclond, Esq. 
Major-General Henry Pel- | Duscan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq, M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the following terme, vie., for 1 year at 5 per cent., 
for 3 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


MPERIAL TOBACCO 
ae UFACTORIES of the FRENCH GOVERN- 
Genuine Cigars supplied at Lowest Prices The 
French Penny “Bor eaux" and Threepenny 
“Havannah” specially recommended. 
rders of £1 sent free on receipt of remittance. 
109 Strand, W.C. R. SMITH Manager. 


7.) 
S AUCE.—LEA AND PERRIN’sS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
“THE ONLY GOOD SAUCE, ’ 
is prepared solely by Lea and Perrins., 
The public are respectfully cautioned against worthless 
tmitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE. 

*.* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Btackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universaliv 


BY RUYAL COMMAND. 


METALLIC PEN MAKER TO THE QUEEN. 


JOSEP H GILLOTT 
respectfully directs the attention of the Commer- 
cial Public, and of «ll who use Steel Pens, to the incom- 
parable excellence of his producti ns, which, for quality 
of material, easy action, and great durability, will 
ensure universal preference. They can he obtained 
retail of every cealer in the world; wholesale at tne 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechurch street, London. 





RUPTURES—BY ROYAL LETTERS PATENT. 


WHITE'S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gen' lem: n to be the most effective invent'on in the cura- 
tive treatmento! HERNIA. The ose of the steel spring, 
so often hartful in its effects, is here avoided, a soft 
bandage b ing worn round the b dy, while the requisite 
resisting power is supplied by the MOU-MAIN PAD 
and PATENT LEVE , fitting with so mneh ease and 
closeness that it cann»t be detected, and may be w rn 
during sleep. A deserip'ive circular may be had, avd 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumfer nce of the body two inches below the 
hips being sent to the Manuf .«cturer. 

Mr WHITE, 228 Piccadiily, London. 

Price of a single (russ, 16s, 21s, 26s 6d, and Sls 6d; 
po.tage, |s. Double citto, 31s td, 42s, and 528 6d; post- 
age ls 8d. Umbilical ditto, 42s and 52s 6d; 5 
1s 10d. Post-office orders to be made payable ty John 
White, Pust-Office, Piccadilly. 

NEW vATENT. 


1 , - 

ELASTIC STOCKINGS, KNEE 
CAPS, &€., tor VARICOSE VEINS, and all cases of 
WEAKNESS and SWE: LING of the LEGS, SPRAINS, 
&e. They are porous, light in texture, end inexpensive, 
and are drawn on like an ordinary st cking. Price 
4s 6d, 7s td, 10 , and L6s each; postage, 6d. 

WHITE, Manuracrurssr, 228 Piccadilly, London. 


1 
MOSES AND sont 


E. Ready-made and Bespoke Tailors. Habit Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Manufacturers, and General Outfitters for all Classes. 


E MOSES AND SON 
e respectfully invite an inspection of their Sum- 
mer Stock, which will be found to comprise all 
the most fashionable styles and an extensive assort- 
ment of the newest fab-ics selected with care and 
judgment from the principal home and foreign markets. 

~~ following are the London addresses of E. Moses 
al -_— : 
154 Mrvorrs 
155 Mrnorms. 
156 Mrvortms. 
157 Mrnorms. 

83 ALDGATE. 

84 ALDGATE. 

85 ALDGATE. 

86 ALDGATE. 

87 ALDGATE, 

88 ALDGATE. 

89 ALDGATE. 
506 New Oxrorp StRRer 
507 New Oxrorp Srreer. 
508 New Oxrorp SrReEer. 

1 Harr Sraresr. 

2 Harr Sree. 

8 Harr Srrrer. 
137 Torrengam Court Roap. 
138 Torrennam Court Roan. 
283 Evusron Roap. 

ALSO 
19 Brice Srreer, Braprorp, Yorks. 
20 Brings Srreer Braprorp. 


MOSES AND SON’S 


je Establishments are closed every Iriday evening 

at sunset till Saturday evening at sunset, when basi- 
ness is resumed till 11 o'clock. 

All articles are marked the lowest prices in plain 
figures, from which no abatement can be mide. 

Any article not approved of will be exchanged, or the 
money will be returned. 

List of Prices with Rules for Self-measurement and 
Fashion Card, gratis and post free. 


LAMBERT BROTHERS, 
WALSALL. 


Manvuracrorers OF Gas Tuses ano Firrinas. 
LAP WELDED BOILER TUBES. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862, This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her ‘s Laundress to 
be the FINEST STARCH SH EVER USED, 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London. 


CARSONS’ 
ANTI-CORROSION PAINT. 
ised by 


Patron 
The British, Indi«n, «nd C ‘lonial Governments, 
5,600 of the Nobility and Gentry, 
Raiiway and Canai Compauies, 
Collieries, Iron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is proved, after a test of '70 years, to surpass any 
aint. 


other p 

, 

CARSONS PAINT 
Is especially applicable to 

Iron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &., and ali exposed work and 
where a:iopted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as. not only is 
it cheaper in the first place when pi ing, but laste 
twice as long, and 

CaN BE LAID ON BY UNSESLLED Lanour. 

Per 

cwt. 
White, or light stone 
Bath stone .......s000+ 
Cream colour ........ 
Light Portland stone 
Diab or Portland 


eccccscenecseee J 


Bright, or dark red.. 
Choco! 


eeeeeesescecens 


, 

CARSONS PAINT 

For Pustic Eprrices, Mansions, Vitis, 
and every kind of Brick, Stone, Compo, &c. is un- 
rivaled, and itis the only paint that will effectually 
resist the rays of the sun upon 
CUNSERVALORIES, GREENHOUSES, FRAMES 
3 CWT free to all stations in England and Wales, and 

+ most ports of ireland and Scotiand. 

Patterns and Testimo.ials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Bente Savvace Yarn, 
LUDGATE HILL, LONDON, E.C. 
‘Wree doors East of Railway Viaduct.) No Agents. 


= 





872 
KAMPTULICON 


The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, 


THE ECONOMIST. 
FLOOR CLOTH. 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES 


AND MANUFACTURERS. 


As many complaints are made of KAMPTULIOON manufactured by other houses, we beg to 
request attention to our address, 


48 


~ HUBBUCK’S PATENT 


CANNON STREET WEST. 


WHITE ZINC PAINT — 


he most durable and beautiful paint known, does not stain or discolour with the atmosphere 

of ne towns, and by their process, which is patented, is cheaper than White Lead. . ‘ 
Tt is especially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters t 

and forms an amalgam of the two metals, which protects the [ron from decay or incrustation, 

ft should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


‘Water. 


ADULTERATIONS.~Some Paint Grinders have been selling Zinc Pint adulterated with 


rytes, i 0 varying from ten to thirty per cent. ‘ 
Reiteeededs anne Those who have obtained the Patent White Zinc Paint from 


duce good work with such material. 


No workman can pro- 


Grinders who have not adulterated it, will never willingly use any other Paint for their best work, 


Each Cask of Pure White Zinc is stamped— 


“*HUBBUCK, LONDON, PATENT.” sini 
IN, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LINE 8T . 
<————oe = oe occapiea vy n+ there will now be no excuse for using poisonous paints. 


Parents have remarked, that their chadren on returning from the country to newly-painted horses have suitered 
in health. The ae evident—the breath extracts theinsidious poison from paint, and the langs draw in the 


deadly vapour."—Joun Buti, September 14. 1850 


WHOLESALE i1RONMONGERY. 


DEANE AND COMPANY, LONDON BRIDGE. 
ESTABLISHED A.D. 1700, 


MERCHANTS, SHIPPERS, and COLONISTS, by intrusting —_ eae - ae ee ons by aay 

the advantages of their large and long-established connect-ons, and the Best Articles at the Lowest Prizes, 
on and Co's catenaies and comanent Stock comprises their celebrated TABLE and POCKET CUTLERY 
Electroplate, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads 


Bedding; Builders’ Ironmongery ; Britannia Metal, Cop 


per, Tin, and Brass Goods: Smiths’, Carpenters’, Masons’ 


and Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. 
LONDON-MADE SADDLES AND HARNESS 
For Home and Colonial Service, manufactured on the premises, and of warranted quality 
AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES, 





MILLS AND MACHINERY FOR EVERY PURPOSE. 





ILLUSTRATED CAT \LOGUES POST FREE. 





DEANE AND CO. “23 


LONDON BRIDGE. 





rp ? T y 
HE SMOKER’S BONBON 
immediately and effectually removes the Taste 
and Smell of Tobacco from the Mouth and Breath, and 
renders smoking agreeabl: ad safe. It is very 
pleasant and wholsome Prepared b, a patent process, 
from the recipe of an emineut physician, by 
SCHOOLING and CO., wholesale and export confec- 
tioners, Bethnai green, London. One Shilling per box; 
post free, 14 stamps.—Sold by chemists, tobacconists, 
&e. 


BuRRow’s 


GLASSES. 


OPERA, RACE, FIELD, AND MARINE, 

£13 13s 6d, £6 6s, &c. Catalogues gratis. 

W. and J. BURROW, MALVERN. 

London: Arnold, 72 Baker street; Wales and 
McCulloch, 56 Cheapside. 


NEW OPERA AND FIELD GLASS 


and the Reconnoitrer Glass, price 10s 10d 
(sent free). This *Tourisr’s Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—‘The re- 
connoitrer is very good.” [Earl of Breadalbane—“ I 
find it all you say, and wonderfully powerful for so 
very small a glass.” Earl of Caithness—“It is a 
beautiful glass.” “Rev. Lord Scarsdale approves 
of it." Lord Gifford—* Most useful.” Lord Garvagh 
—* Remarkably good.” Sir Digby Cayley—“It gives 
me complete satisfaction, and is wonderfully good.” 
Captain Se: dey, Royal Small Arms Factory, Enfield, 
“found it effective on the 1,000 yards range.” F. 
H. Fawkee of Farniey hall, Esq.—“I never before 
met, although I have tried many, a glass combin- 
ing so much power, for its size, with so much clear- 
ness.” Tae Firtp—‘ Wehave carefully tried itat an 800 
yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
those t, although they had cost more than four 
times its price.” NorEs axp Quertss—“ What intending 
tourist will now start without such an indispensabe 
companion to a pleasure trip?" The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 34 
miles, 31s 6d. All the above glasses, respectively 
beating the registered Trade-Marks, “Salom,” ‘ Re- 
conp vitrer,” and * Hythe," are only to be had direct 
irom Salom and Co., 98 Princes street, Edinburgh, ani 
at 37 Regent street, Londun. No agents of any kind 

nywhere. 


[——. 
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" ” 
A REALLY GOOD PEN. 
THE OXFORD SILVER STEEL PEN. 
A sample box sent by post on receipt of 14 postage 
stamps by FREDERICK WILLIAMS, 19 Conduit 
street, Paddington, W. 


+" — . mC 

DUCATION.—ONE YEAR'S GOOD 
Schooling at Harrow, N.W. (close to the station). 

—A few Vacancics.—Parents anxious to give their 
BOYS, before they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highty- 
recommended boarding school, of limited number, near 
town, to be perfecied (even if backward) in penman- 
ship, commercial and polite correspondence, arithmetic, 
bookkeeping, Frenc” conversationally, and gentlemanly 
manners, are invited to address the Principal. Younger 
boys, to be prepared for public schools, the professions, 
and competitive examinations, are received for a longer 
period. Dry playground, with a gymnasium, and a 
splendid cricket field close to the house, which Jatter is 
replete in ali its appointments. Highest references as 
to liberal board, kind treatment, excellent health, and 
first-class progres of the pupils. The Principal has in 
all cases, when requested by the parents, been able to 
provide for his pupils situat‘ons ata salary of at least 
£20 per annum. Terms, £25 under 12, £30 under 14, 
and £36 per annum under 16 years of age, 10s for 
laundress, and 2s 6d for books and stationery per quarter 
— only two extras.—Address Dr Vellére, Harrow, 

v. WwW. 


> 74) _ ya 
INNEFORD’S FLUID MAGNESIA 
—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Headache, Heartburn, 
Gout, and Indigestion; and as a miid aperient Kt is 
especially adapted for ladies and children. Prepared by 
DINNEFORD and CO., Chemists, &c., 172 New Bond 
street, London. And sold thoughout the world by all 
respeciable chemists. 
Caution.—See that “ Dinneford and Co.” ison each 
bottle and red label over the cork. 





N QO MORE GREY HAIR.— 
d MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
shacs of cvlour tne hair and the beard, without davger 
to tre skin, and free from smell. This Dye is superior 
to all ihathave been employed hitherto.—Manufactury 
at Rosen, Rae St Niciolas 39- Depot for London, 
Messrs HUVENDEN and SONS,. 5 Gr. at Marlborough 
street, W., aod 93 and 96 City read, L.C. 


—_— ——- 


| VERLAND  ROUTE,— | 
| GMS seers 
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from . | 
seilles.—The PENINOULAE and ‘ORIENTAL ot 
NAVIGATION COMPANY BOOK PASSENGEES || 
and receive Cargo and Parce!s for Gibraltar, | 
Ezypt, Aden, Ceylon, Madras, Calcutta, the 
China, and Japan (Yokohama), by their 
leaving Soathampton en the 4th and 20th of s 
month; for Gibra‘:ar, Malta, Egypt, Aden, 
Bombay, by those of the 12th and 27th of 
month; and for King George's Sound, Melbourne, 
and S:dney, by the steamers leaving Southampten 
on th 20th of every month. The stea 


—tor further particulars apply at the Co; 
offices, 122 Leadenhal’ street, London, E, 
Oriental place, Southampton. 


()YERLAND ROUTE} 
via MARSEILLES, — 
Maritimes des Messageries Im 
French Mail Steam Packets. 
he 19th of every month, at 2 p.m., for M 
Alexandria, Aden, Point de Galle (Ce¥lon), Pondic! 
Madras, Calcutta, Singapore Batavia, Saigon, 
— mere acd Japan. 
e of every month for Messina Alexandria 
Aden, Seychelles, Réunion, Mauritius. , 

For passage, freight, and information, apply to B, 
W. and H. Horne, 4 Moorgate street, London; @ Rh 
Fletcher and Co., Liverpool ; at the Offices of the 
Maritimes des Messageries Imperiales in Paris, Lyona, 
a and Marseilles; or to Smith and Co., Rotten. || 


Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of thelr | 
luggage free to Marseilles. 


| 

Marseilles on the 5th, 12th, 20th, and 28th team 
, , 20 of the month, | 
] 

| 

\ 

| 

| 

| 

| 

| 


CUNARD LINE. 
BRITISH, AND NORTE 
MAIL | 


AMERICAN ROYAL 


STEAM SHIPS appointed by the jf 
Admiralty to sail between LIVER. 


( NEW YORK and between LIVERPOOL | 
and BOSTON, the Boston ships calling at HALIFAX | 
to land and receive passengers and mails, The follow. 4} 
ing or other vessels are appuinted to sail from Liverpool, | 
calling at CORK to receive the maiis:— 
CHINA. for BOSTON, Saturday, July 21. | 
*JAVA, for NEW YORK, Saturday, Ju'y 28. 
* Taking passengers and goods for Nasseu and Havana, 
ve be transferred at New York on board the KM.8.&, 
orsics, | 
CUBA, for BOSTON, Saturday, August 4. f 


Passage money, including ste ward's fee and provisions, 
but without wines or liquors:—To Halifax and Boston, | 
chief cabin, ‘!wenty-two Pounds ; second cabin, Sixtees | 
Pounds. To New York, chief cabin, Twenty-sis} 
Pounds; second cabin, Eighteen Pounds.—Apply to | 
J. B. Foord, 52 Old Broad street, London; Jf 
M. Currie, Havre, and 12 Place de la Bourse, Paris; @ | 
and J. Burns, No. 30 Jamaica street, Glasgow; D. ndQ 
Maclver, Queenstown; or D. and C. Maclver, 8 Water 
street, Liverpool. | 

| 


TEAM SHIPS-— 


The General Steam Navigation 
Cowpany'’s powerful and first-clesp 
STEAM SHIPS leave from St Kath» 
rume's Whart for | 
HAMBURG—Every Wednesday and Saturday mor 
ing. July 25 at 11 om.; 28 at noon. Saloon, 2; | 
fore cabin, 1 ds. 
HARBURKG—Every Sunday cargo only. | 
ROTTERDAM and the RHINE—The Orion and} 
Cologne, every Tuesday, Thursday, and Saturday, at } 
11 morning. Chief cabin, 1/; fore cabin, 15s. Returm 
Tickets, 30s and 22s 6d. 
ANTWERP, BRUSSELS. and the RHINE 
Every Tuesday and Thursday, at 12 noon. Chief cabia, | 
ll 5s; fore, 15s. Return Tickets, 37s Gd and 22s 64] 
Brussels, 178 ; Cologne, 30s 6d. Leaving Antwerp | 
for London every Sunday and Friday at noon. 
OSTEND, BRUSSELS, and the RHINE—kvey 
Wednesday and Saturday. July 25 and 28 at} 
noon. Leaving Ostend for London every Twesday |} 
and Friday night. Return Tickets, available for one 
month, a fare and ahalf. Chiet cabin, 18s; fore, Ms 
Brussels, 20s 3d. Cologne, 34a. 
HAVRE—From St Katharine’s Wharf. July 22 at 
6 a.m. ; 29atil. Chief cabin, lls; fore, 8s. London | 
to Paris, £1. 
PARIS, via CALAIS, direct—From London Bride 
Wharf, every Wednesday and Saturday mormngs 
July 25 at 11; 28 at 2 am. Chief cabin, 11s; for | 
$s. London w Paris, 17s. | 
BOULOGNE—From London Bridge Wharf, every |} 
morning. July 22 at8; 23 at 9; 24 at 10; 25 at dl} 
a.m. ; 26 and 27 at noon ; 28 at ] a.m. Chief cabin, Uj] 
fore, 8s. Loudon to Paris, lis. | 
EDINBURGH—From st Katharine’s Whart near tht 
Tower, every Wednesday and Saturday at 10 morning | 
Fares: chief cabin, 208; fore, 15s; deck, 7s 6d. 
HULL—From Custom House Quay, every Wee 
nesday and Saturday, at8 morning. Chieti cabin, 8] 
fore cabin, 5s. } 


NEWCASCLE—From Newcastle Steam Whar, 22 } 


Wapping, Wednesday and Sunday, at 10 
Saloon, 128; fore, 8s. } 
YALMUUTH—From London Bridge Whaif, every 
Wedaesday and Saturday at Four atternoon, Salowy 
8s‘ fore cabin, 5s. | 
MARGATE and RAMSGATE—Daily (S j 
excepted), 2s or 1s 6d, at 10 morning, caliing ut Bly 
wail and Tilbury piere. MARGATE and back every } 
Sunday at half-past 8 a.m.; there and back 5s 6d and 
4s 6d 


MARGATE and RAMSGATE via Thames Haven from 
Fenchureh street station, week days 10.37 a.m. 
12.37 pn. 5S turdays extra at 3.7 p.m. 46 or 3s. | 

Sunday service at 9.7 a.m. 58 6d or 4s 6d. 

Othees, 71 Lombard street, 7 Regent circus, Pice& } 
dilly: 8¢ Leadenhall street; and St Katherine's Whatt- | 
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THE ECONOMIST. 


ITALIAN COMPANY OF MERIDIQNAL 


t- 


RAILWAY S. 


GENERAL MEETING, HELD AT FLORENCE ON JUNE 14, 1866, 


REPORT OF THE BOARD OF DIRECTORS. 


| GexTLEMEN,—In conformity with the order established in our 1 


ing reports, we now lay before you un account of our 
management for the year 1865, which has just been brought to a 
| We will first inform you of the works, surveys, and results of 
the lines already opened; then we will submit to you the finan- 
gal situation of the company and the liquidation of the year. 
HAPTER I 


Surveys and Works. 

| The conditidhs imposed on the company by the convention of 
%th November, 1864, bound us to execute in 1865 several sur- 
of new lines ; we have, nevertheless, actively advanced the 
jvorks on the lines of the old concession, and added to the net- 
lwork previously open to circulation, without counting the line 
| from one to Ancona with a branch to Ravenna, of a total 
iength of 246 kilometres, the section from Trani to Brindisi of 
153 kilometres, and the branch from Bari to Gioja of 53 kilometres, 
inall 452 kilometres, of which 206 are of new lines and 246 of lines 
— and already at work. Lastly, on the 15th January 
we opened to circulation a new section of 38 kilometres be- 
tween Brindisi and Lecce, and we hope that others will be inav- 
ted befure the end of the year, provided the Ministry sanc- 
tions the projects which we have long since submitted for its 

approbation. : 

1.—Bologna, Ancona, Ravenna (246 kil.) 

On the lst of July, 1865, we took full possession of the line 
from Bologna to Ancona with:a branch to Ravenna, and began 
fo work it regularly, in virtue of the law of the 14th of May of 

ithe same year, which sanctioned the cession of the line to us for 
a price to be agreed on between ourselves and the Roman Rail- 
way Company. This price, after mature consideration, was fixed 
at the sum of 52,756,860f, represented by 220,740 bonds at the 
Irate of 239f each, yearly interest for which until 1869 has been 
placed to our charge. 

| You will observe that this price is two millions below the 
maximum fixed by the convention of 28th November, 1864. We 
have taken on our account the execution of certain supple- 
mentary works remaining to be done; but we have already 
finished a great part of them. Among these still in progress, 
we may mention the station at Falconara, near Ancona, the point 
of junction between our lines and that from Ancona to Rome, 
which belongs to the Roman Railway Company: 

All these works will soon be finished, and their cost will not 
exceed the estimates. 

We shall afterwards have to erect the permanent buildings of 
the Ancone. station, in place of the present temporary ones. One 
third of the cost is to be borné by the Roman Railway Com- 


On this question we are now treating with the Government. 

We are also engaged, in conjunction with the Roman Kailway 
Company, in ascertaining the condition of the lines ceded, end 
in estimating the expenditure required to put them into the state 
ofrepair determined by the deed of cession. This sum will be 
placed to the credit of our company. 

2.—Ancona, Foggia (326 kil.). 

Although the line from Ancona to Foggia has been open ever 
finee April, 1864, we are still engaged in completing and conso- 
lidating the works. ‘The whole will be finished by the end of 

year, from which time the entire line will pass into the main- 
tenance service, with the exception of three bridges and some 
tation buildings, the erection of which is proceeding under the 
Works’ service. 
The first section of this line, included between Ancona and 
nedetto, was worked regularly until the 31st of August. 
At that date, the sudden overtlow of two rivers, the Nina and 
-Massignano, carried away two iron bridges, the former 
having a span of 15 metres, the latter of 29 metres. The com- 
pany was able in less thun twenty days to reopen the line thus 
interrupted, by the erection of provisional wooden bridges, and 
itis now preparing the plans for the definitive bridges, which 
will soon be rebuilt. 

In order to attain still greater security from all danger of in- 
tupton on this line, which was constructed by the State, and 
Vered over to us almost finished, we have thought proper to 

execute new works of defence, which require no very great 
expenditure, end will be completed before tne autumn season. 
| On the second section between San Benedetta and Osente, our 


engineers have executed important works of consolidation and 
defence. They have pupae’ the bridge over the Tordino, made 
embankments and rock walls to protect the bridges over the 
Salinello, the Tordino, the Vomano, the Salino, and other less 
important streams; they have prolonged the tunnel near the 
Moro, and are building the definitive bridge. They are cutting 
channels above the railway to give a passage to the waters. 
Lastly, they have adopted and definitively consolidated the line 
near the sea, at the mouth of the Sangr , abandoning the track 
followed by the trains until 1863. 

In the stations, we have almost finished the erection of build- 
ings for passengers, goods, carriage-sheds, and warehouses. 

In the last section, between Osente and Foggia, works of con- 
solidation similar to those already mentioned have been executed. 
Several deep cuttings have also been converted into tunnels for 
a total length of 470 metres, and the erection of the permanent 
bridges over the Asinello, the Fortore, ‘and the Sinarca, has been 
commenced, 

The station buildings, including sheds and warehouses, are 
here, as elsewhere, in course of construction, and will soon be 
finished. 

From the above, it results that the works in progress on the 
line from Foggia to Ancona are almost terminated, and that we 
shall soon be able to transfer it to the maintenance service in 
such a state of solidity that only a very small expenditure will 
be necessary to keep it in good working order. The satisfactory 
condition of this line, after the recent works executed by the 
company has been recognised by a Special Commission of the 
Government, and again lately by an engineer sent by the Eng- 
lish Government to inspect the Ttalian ines with a view to the 
convenience of the Indian mail, via Brindisi. 

We will conclude this statement by reminding you, gen- 
tlemen, that we have entrusted to arbitrators the examination of 
the disputes existing between the company and the former con- 
tractors for works on the Ancona-Foggia line. We await their 
decision to know in what proportions the company will have to 
demand the reimbursement of the extraordinary expenses it has 
had to meet for the completion and consolidation of the line. 
Up to the present moment only one judgment has been given 
relative to the excess ot expenditure in dispute for the construc- 
tion of the stations between Ancona and San Benedetto. The 
decision of the arbitrators having been against the company, we | 
are at present engaged in liquidating the sums due to the con- 
tractors in virtue of the said decision :— 

f e 
8,047,522 20 
75,341,561 63 


The expenditure in 1865 amounts to 
Expenditure up to December, 1864 


Total expenditure to 3lst December, 1865 83,389,083 83. 
3. — Foggia-Monopoli (163 kil.)—Foggia-Conza. 

On the Foggia-Monopoli line the buildings of the stations 
have been finished, including the sheds, the platforms, and the 
carriage-houses. The definitive building of the Foggia station 
remains to be erected, and it is to be so planned as to serve at 
the same time for the Naples and Foggia line now being made. 

On this same line, the first section, from Foggia to Trani, 
was, as you know, opened on the 11th August, 1864; the second, 
from Trani to Bari, on the 26th February, 1865; and the third, 
from Bari to Monopoli, on the 29th April of the same year. 

On all these partial sections, the service for goods was or- 
ganised, in conformity with our engagements, within three | 
months after the opening of the line for passengers. 

On the branch from Foggia to Conza, suppressed by the law 
of May 14th, 1865, we have made estimates of the works already 
executed, with a view to paying the indemnity due to the con- 
tractors. 

_ By the same law, the Government reserved the right of get- 
ting the company to execute the works of the Foggia-Candela 
section, and of confiding to it the working of the same, in case 
the provinces and towns interested should undertake to bear a 
certain proportion of the outlay. We have done our best to for- 
ward the negotiations, and we hope that the Government will 
come to a prompt decision in conformity with the wishes of the 
interested districts, which have consented to bear the charges 


munication, When all shall have been settled, the company wil 


imposed or them in order to obtain the benefit of railway com- | 
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finish the works and open the line as stipulated by the conven- 
tions in force. 
f ¢c 
7,260,185 87 
21,515,110 94 


The expenditure in 1865 amounts to 
Expenditure up to 3lst December, 1864 


Expenditure to 3lst December, 1865 28,775,246 81 


J 4.— Monopoli-Brindisi (71 kil.).—Brindisi-Otranto, Bari- Taranto, 


The Monopoli-Brindisi section (71 kil) was opened to circu- 
lation on the 29th April, 1865: we are now finishing the buildings 
for travellers and goods, the sheds and other carriage-houses. 

The next section, from Brindisi to Lecce (39 kil.) ought to 
have been finished on the 10th October, 1865, but, owing to some 
disputes respecting the erection of a culvert near Brindisi, and 
to the cholera, which frightened away the workmen, it was not 
ready for working till the 15th January of the current year. 
Since that day passengers trains have been run regularly, and 
three months after the trains for goods were added. 

The works have not yet been commenced on the Leece-Otranto 
section, which is the last of the great Adriatic line. From last 


report we anticipated that the track selected would give rise to | 


objections on the part of the towns, and our foredodings have 
been realised. ‘Ve submitted several schemes to the Govern- 
ment, and have at last received the approbation tor the portion 
between Lecce and Maglie, on which we are already at work, in 
the expectation that the track of the next section, from Maglie 
to Otranto, will also be approved. 

Onthe branch from Bari to Taranto, a first section, from 
Bari to Gioja, was, as you are aware, opened on the 5th of May, 
1865, for the conveyance of passengers and light goods, and 
three months later for heavy goods, after the completion of the 
buildings and the erection of the machines required for that 
service. 

The track of the line from Gioja to Taranto presented certain 
difficulties arising from the nature of the ground. Some short 
lengths have been approved, and the works are actively pro- 
ceeding. 

f c 
11,876,894 82 


The expenditure during 1865 amounts to 
10,992,372 23 


Expenditure to 3lst Dec, 1864 


Total to 3lst Dec., 1865 22,869,267 5 
5.—Foggia-Benevento-Napoli (198.112 kil.) 

On this line the surveys have been completed and the execu- 
tion of the works commenced. 

Its track, beginning from Foggia, follows the Candela line for 
a length of 8.854 metres ; then it branches off, and runs for 24 
kilos along the left bank of the Cervaro, to the outskirts of the 
town of Bovino. From this point to the Aypenines, there are 
16 bridges of 20 metres span over the Cervaro, and several 
tunnels whose united length is 1,386 metres. The line thus 
reaches its highest point, whence it begins to descend through 
an uninterrupted tunnel 3,215 metres in length, with a uniform 
gradient of 15 millimetres per metre, then debouches in the 
valley of the Cerreto, which it immediately leaves for that of the 
Cippone, and thence through two tunnels, whose united length 
is 3,136 metres. On issuing from the second tunnel, the line 
successively traverses the valleys of Castelfranco, of the Gesse, 
and the Miscano, and passes through the ridges which separate 
them by means of two tunnels, one of which is 2,500 metres in 
length, and the other 250. After entering the valley of the 
Miscano, the line follows its course, crossing the river five times, 
and then successively passes into the valleys of the Uffita and 
the Calore, along which last it runs as far as Benevento, crossing 
the Tommaro on a bridge of 48 metres span, and a hill by a 
tunnel 80 metres in length. Beyond Benevento the line keeps 
on the right bank of the Calore, crosses the torrents of Lenda 
and San Lorenzo Maggiore, and reaches Dugenta after passing 
through two ridges by tunnels 820 and 340 metres in length, 
then crosses to the left bank of the Calore at Torello. Beyond 
Dugenta the Isders is crossed by a bridge of 20 metres span, 
and the line then ascends the hills above Maddalone, through 
which it passes twice by two tunnels together 804 metres long ; 
it then descends towards the Caserta station, and thence pro- 
ceeds to the central terminus of Naples, passing by Marcianise, 
Aversa, and Casoria, and under the cemetery of Naples by a 
tunnel 510 metres long. 

The choice of this track was the resuit of careful surveys and 
studies, made by the company’s engineers, of the different passes 
of the Apennines, with the view to secure the greatest durabi- 
lity of the works with the least possible expenditure. 

After the completion of the plans and specifications, we 
engaged with contractors for the works of the section from 
Foggia to Bovino on the Adriatic slope (33,6953 metres), and 
those of the segtion from Naples to Ponte della Valle on the 
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| able to perform in 12 hours the journey from Foggia to Naples, 





|July 21, 1566; 


remain the seetions included between the great tunnel andthe 
Uffita, for which the specifications are now being prepared, | 
facilitate the construction of all these works, 40 millions of bricks | 
are being made, reservoirs dug to receive water, searches ¢q 
menced for good limestone, and an ordinary road is in p 

to establish an easy communication between the valleys of the) 
Cervaro and the Miscaro in order to push on the works of the 
passage across the Apennines. 

And when we shall have finished the portions included bg} 
tween Foggia and the Apennines on the one side, and between} 
Naples and the Uffita on the other, and shall have commenged 
the regular working of them, we shall use the common road now. 
making across the Apennines for the conveyance of passengers} 
and goods between the breaks until the whole line from Foggia 
to Naples shall be open for circulation. 

By this means we hope, towards the close of next year, tobe} 
which now takes 25 hours by ordinary carriages. 

f c 
378,824 28 

1,282 67 


Expenditure in 1865 .........ccccccccccsscsccsocscseoees 

Expenditure to 31st December, 1864 

Total expenditure to 3lst December, 1865 375,106 95 
6.—Benevento-Compobasso-7 ermoli. 

The Benevento-Remoli line, which is only a brarith of the main 
line from Naples to Foggia, will diverge from the latter in the valley} 
of the Cadore at a point to be determined near Benevento, and will} 
run towards Campolattaro. The surveys for this line have beeg} 
made in several directions and especially in the valleys of the) 
Tammaro, of Fragnite, and in those of San Lorenzo and Ponte 
Landolfo. 

The line of the Tammaro has its point of departure at Bene} 
vento: its length is 40} kilometres, with twelve tunnels of 9 
total length of 4,425 metres, two viaducts of 24 metres maximu 
height, gradients of 15 millimetres and curves of 400 metres} 
radius. 

The Fragnite line is 21 kilometres long, has five tunnels of al 
aggregate length of 3,230 metres, gradients 25 millimetres and 
curves of 300 metres radius. 

Lastly, the line by San Lorenzo and Ponte-Landolfo is 27 
kilometres long, bas eleven tunnels of a total length of 6/546} 
metres, four viaducts from 30 to 40 metres high, gradients of 25} 
millimetres and curves of 300 metres radius. 

The comparative studies of these different routes are nearly 
concluded, and their result will decide which shall be chosen. 

From Campolattaro to the passage of the Appennines neat 
Vinchiaturo the track is 26 kilometres in length, with three} 
tunnels of an aggregate length of 1,700 metres, and several curves 
o! 300 metres radius. 

From Vinchiaturo to Rio Majo, two different tracks have been 
surveyed in the direction of Campobasso, one of them through 
the valley of the Biferno, the other by Campobasso and Ripe 
Limosani. 

The track from the Biferno follows the descent of the river 
Its length is 47 kilometres, and in its course there are 1,830); 
metres of tunnelling, 17 bridges over the Biferuo of 15 to 38 
metres span. Ihe gradients are moderate, and the radius of the 
curves never less than 400 metres. 

The second track by Campobasso and Ripa-Limosani keeps 
always on the hill side; it ascends as far as Cumpobasso,: and 
thence descends to the level of the Biferno. 

Its length is 45 kilometres only, but the gradients reach 2) 
millimetres, and several curves have 300 metres radius, To this 
must be added 14 kilometres of tunnelling and twelve viaducts 
varying in length from 75 to 300 metres. 

The nature of the works to be executed has been clearly ascet 
tained by the survey, and there can be no doubt that the route 
by the Biferno is well adapted for the construction of a railway 
with all the requisite conditions of solidity. 

From Rio Majo to Termoli the track follows the right bank of 
the Biferno as far as Guglionisi, where it crosses the river 
then runs along the left bank to the point of junction with the 
Adriatic line near Termoli. s 

The length of this portion is 40 kilometres nearly; it will 
require one bridge 105 metres in length and 461 metres 
tunnelling. 

The length of the whole line will be from 138 to 153 kilometres 
according to the choice made of one or other of the different 
partial tracks which have been surveyed. And if those W: 
we consider the best should be selecte:, the cost will not e 
the limits anticipated when the line was conceded. 


The expenditure in 1865 amounted to 
Expenditure to 31st Dec., 1864  ........sse0es eeveeee 


Expenditure to 31st Dec., 1865 


7.—Pescara-Aquila-iiett. 
The track of the first section of this line, comprised betwee® 
Pescara and Pepoli (514 kilos.) has been approved. Aceé 
to the pla, the line, on leaving the station of Pescara, f 
the river of the same name as far as Popoli. ‘The gradients | 
curves are everywhere moderate. ‘lhe more important worm) 
of art are: three tunnels of a total length of 1,370 metres, 1?) 


—— 


| finished before the end of the year. We are about to sign con- 
| tracts for severa] other sections extendinz over 73,789 metres on 
the Mediterranean watershed from Ponte della Valle to the 
Uffiti, and on the opposite side for 23,360 metres, {rom Bovino 
to the tunnel of the Apennines. ‘The contract for the tunnel 
will be promptly awarded, that we may be in a position to com- 


Mediterranean slope (42,336 metres 7] cent.) These works were 
There will then only 


mence the works as soon as possibile. 
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each of 100 metres in length, and four bridges of a 
F arch from 20 to 30 metres span. 

] Popoli to Aquila, the line approaches Pratola, Rajano, 
| Aeciano, and Campano, and follows the Aterno in the valleys of 
Vibe Sagittario and of San Venanzio. In this last the gradients 
gre 12 millimetres, and the radius of the curves as short as 
900 metres. In other portions of the line, on the contrary, the 
jgarvesare far easier and the gradients do not exceed 7 milli- 
i metres per metre. Among the works of art are eleven tunnels of 
lg total length of 5,445 metres; two viaducts, of which one is 200 
land the other 300 metres in length; and 18 bridges each of 16 
imetres span, 16 of them being on the Aterno, one on the 
iSagittario, and one on the Pescara. These works are scattered 
jover a length of 724 kilometres, between Popoli and Aquila. 

On leaving the last-named place, the line goes up the Aterno 
gs far as Marano, and after passing through the Apennines, 
between Casaproba and Bellescritta, issues on the opposite slope, 
successively following the valleys of the Ratto and the Velino 
as far as Rieti. 

To reach the tunnel, the line gradually rises from Aquila by 
grdients varying from 72 to 25 millimetres, crossing the Aterno 
on bridyes of a single arch, with spans ranging from 12 to 15 
N metres ; it then leaves the valley of the Aterno for that of Belle- 
geritta, and at last reaches the tunnel, which is 1,450 metres in 
Jength, with a uniform gradient of 18 millimetres. On issuing 
from the tunnel, the line follows the valleys of the Ratto and 
Velino, with gradients of 25 to 12 millimetres as far as Citta- 
Ducale, where the valley getting wider the line makes for Rieti 
with easier gradients. Among the more remarkable works of 
art to be constructed between Aquila and Rieti, a length of 714 
kilometres, there are three bridges of a single arch, with spans 
of 12 to 18 metres; twelve tunnels of a total length of 1,735 
metres (without counting the great one of 1,450 metres), and 
nine viaducts, measuring together 825 metres, and of heights 

ing from 10 to 33 metres. 
the total length of the Pescara-Rieti line is 195 kilometres, 
and its construction will not involve an expenditure exceeding 
the estimates of the first surveys before the concession. 

Amount of expenditure to 31st December, 1865, 148,986f 6c. 


8.—Napoli-Eboli (87 kil.). 

On the line from Naples to Eboli we still had to construct the 
part which passes through Salerno. The works were begun at 
the commencement of 1865, and finished on the 20th of May 
last, sinze which date we have had a regular and uninterrupted 
service between Naples and Eboli. 

In this small length of 7 kilometres we had to erect a bridge 
over the Irno with 20 metres span; two tunnels, making toge- 
ther 737 metres ; a great viaduct of two arches over the Scarru- 
pota, and several retaining walls. ; 

In consequence of the junction of the short line from Pesterra 
to Eboli with the principal line from Naples to Vietri, the traffic 
will be considerably increased and will compensate the company 
for the outlay in making the passage through Salerno (Vietri- 
Pastena). 
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Cc 
3,970,670 75 






The expenditure in 1865 was 
Expenditure to 3lst Dec., 1864, including the 
purchase-money of the Naples-Vietri-Oastel- 
lamore line paid to the Bayard Company ... 22,784,434 


Fees S82 






Expenditure to 31st Dec., 1865............00 26,755,105 5 


9.—Naples Terminus. 

The works of the Naples terminus were continued during last 
ear under the direction of the Roman Railway Company, as 
before. But new plans having been submitted to the Ministry, 
we await its acceptance of the new project to push on the works 
with great energy. 

To convey to the new station the passengers of the Naples- 
Benevento-Foggia line, when the first sections of that line now 
constructing shall be opened for traffic, we have made arrange- 
ments for awarding the contracts for the construction of the 
common road with the Roman Railway Company, in the en- 
virons of the central station, after first concluding with that 
company a convention for the reimbursement of all outlay made 
for the part of those works which will be for its exclusive 
benefit. 

The expenditure for construction in 1865 
amounts to 


———————s 
ce  — 


f c 
825,801 52 
414,709 81 
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Expenditure to 31st Dec., 1865 780,511 33 
10.— Voghera-~Pavia.—Pavia-Breschia (146 kil.) 

On the line from Voghera to Pavia the works are now pro- 
ceeding regularly. The bridge over the Po, begun in 1864 only, 
18 now tar advanced, though we have been obliged to lay the foun- 
dations of the new piers and abutments at a depth varying from 
18 met. 50c to 21 met. 1c. Of the 10 girders, each with a bearin; 
of 724 metres, composing the metal bed, eight are quite finish 
and the other two are well aivanced. At the same time we are 
working at the foundations of the secondary abutments which 

lie on eight metal caissons sunk to a depth of twelve metres 
low the average sumwer level of the river. The rapid progress 
of the bridge, and the necessity of completing the embankments 


—~ 


ee eeeeerereneee 


en 
ng 
we 
nd | 
ks | 
WO 





THE ECONOMIST. 




















15 


and defensive works before the autumn rains, induced us to 
award the contracts for the latter immediately after obtaining 
the ministerial approbation of the plans; and we trust that when 
the bridge shall be finished, the defensive works will be so far 
advanced as to allow us to turn the waters of the Po into their 
new channel. 

The other works on the Vozbero-Pavia line, including the 
station buildings and houses for the guardians, are well advanced 
and will be completed simultaneously with the bridge. We 
shall only have to make the embankment connecting the bridge 
with the line on the Pavia side, which will be done as soon as 
rs waters of the river shall have been diverted into their new 

ed. 

The works of the section from Pavia to Brescia were con- 
tracted for in five lots, between April and September last year, 
and were commenced as soon as the Government had approved 
the plans submitted to it by the company. 

‘The most remarkable works of art to be constructed on this 
section are :— 

A bridge over the Taviglio of Pavia, of one arch with a clear 


ENE tansccnnqchoceresonascedeakesdbenduneasnontes 22 metres 
— CR IRINA de cn aissiieicccciccélncicdtentetadaeudccesan 26 — 
-- the Lambro, three arches ........scsessecsesseees jl — 
— the Adda, iron, three bays ............sesssseeess 142, — 
- the Oglio, three arches ..........ssscsceeserseenes 66 — 
_— the Btrone, ene: areld .......cccscce.csssocceccossoase 20 — 
a the Mella, three arches .............. supnesuibenes 39 


The construction of all these works is in an advanced state, 
except that over the Adda, of which the foundati are now 
nearly finished. This delay is to be attributed to the Ministry 
of War, which, for military reasons, obliged us to survey a 
second track for the line round Pizzighettone, and for the pas- 
sage of the Adda. 

All the works commenced within the military radius of Pizzi- 
ghettone are now suspended by order of the Government and for 
political reasons, but while obeying orders received, we have 
not omitted to reserve our rights. 

Owing to this suspension of the works, the opening of the 
section between Pavia‘and Cremona will of course be delayed 
beyond the appointed time; for, under ordinary circumstances, 
it might have been opened for traffic at the close of the year. 

f c 


The expenditure in 1865 amounted to ,........... 7,265,000 72 
Expenditure to 31st December, 1864 ............ 342,821 18 
Total expenditure to 31st December, 1865 ...... 7,607,821 90 





11.— Working Stock and Tools.— Warehouses, Stores, Workshops. 
The value of work ng-stock and tools in use on the two net- 
works on the 31st December, 1865, were estimated :— 


f e 
For the Adriatic network, at..........se..eceecsesee 7,411,239, 64 
For the Mediterranean network, at ............... 1,644,245 76 
Total (see Annex, No. 44) .....cceccvecscecsscccsences 9,055,485 40 

The value of the stores in the company’s warehouses at the 
same time were :— 

f c 
At Ancona and Foggia ..... .....sssecesccosscneces 1,276,542 59 
RT  accnindicnavistheacadiinteiabeiiiiiiansadadands 264,068 28 
Se iddidiishidcchncnndasesdstnneditiietdiamaneen 51,886 99 
In warehouses on the line and others ............ 304,485 68 


The payments made for supplies in course of 
delivery amounted on the 3lst December, to 3,418,994 59 


5,295,973 8 


Lastly, the value of materials and divers articles delivered to 
- workshops up to the 3lst of December, was divided as 
ollows :— 


f ¢c 


In the workshops and stores of the Adriatic net- 


WHET ce.cnensididddchdodnnnidaldacscdpcnlapicciansathdaae 84,457 42 
In those of the Mediterranean .............scseeees 89,218 60 
Ns icici cindah ie iicddeadtedeandlé 124,676 2 


For all this expenditure the company possesses besides fuel, 
articles of consumption, machinery and tools in the different 
stores, a rolling stock in service and in course of construction, 
comprising 164 locomotives, 771 carriages for passengers, 1,737 
trucks for goods; and this stock, considerable as 't is, will be 
augmented in proportion to the development of the lines and the 
increase of the traffic. 

The rolling stock required for the lines recently conceded will 
be supplied by the National Company of Naples, which is con- 
structing for us a good number of engines, caraiages, and trucks 
in its establishments at Pietrarsa and Granili. ‘hat company, 
desirous to properly fulfil its engagements with us, has just pur- 
chased the new tools and machines necessary to execute our 


orders. 
CHAPTER II. 
Working Account. 
The receipts for the working amounted in 1865 a 
Cc 
4,521,799 75 
1,521,698. 8 


——— enoaet 


For the Adriatic line to 
For the Mediterranean 
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which gives per kilometre for the average length open during the 
year :— 


On the Adriatic line 
On the Mediterranean 
The corresponding receipts in 1864 were :— 

For the Adriatic line 6,110 66 
And for the Mediterranean 20,124 16 
whence results for:1865 an increase of 657f 52c on the Adriatic 

line, and a decrease of 1,107f 16c on the Mediterranean. 

The increase of receipts on the Adriatic line would have been 
much larger if the cholera had not affected the traffic during the 
first half of the year. That scourge caused us great losses. It 
will suffice to say that in some sections of the line the monthl 
receipts were only one-half of those in the corresponding perio 
of the previous year. 

A diminution of the receipts was also caused by the working 
of the less productive sections of Trani- Brindisi and Tari-Gioja, 
with a total length of 206 kilometres, snd by the application to 
the whole network of the new tariffs adopted for military trans- 
ports, in virtue of the law of 14th May, 1865. 

Notwithstanding all these causes of diminution, it sufficed for 
us to work, during six months, the Ancona-Bologna-Ravenna 
line to cover by the excess of its receipts not only the deficit 
occurring in the other parts of the network, but to increase the 
yearly receipts per kilometre as compared with the preceding 
year, though the average length of the lines worked, which 
was only 306.93 kilometres in 1864, rose in 1865 to 665.96 kilo- 
metres. 

The cholera was likewise the cause of the diminution in the 
receipts of the Mediterranean line, as compared with the pre- 
ceding year. This decrease bears chiefly on the receipts for 
ngers. 

The working expenses in 1865 were :— ; 

c 
4,658,579 34 
For the Mediterranean 1,179,318 18 
Dividing these expenses by the whole length of line worked, we 
find the cost per kilometre :— 


For the Adriatic line 

For the Mediterranean 

whilst the expense per kilometre in 1864 was :— 
For the Adriatic line 

For the Mediterranean 

whence results for 1865 an increase of expense :— 


For the Adriatic line 


5,450 12 
13,394 19 


1,522 88 
For the Mediterranean of 776 81 

This excess of expenses must be divided, for the Adriatic line, 
between the general expenses of administration, salaries, and 
fuel ; and for the Mediterranean line, between salaries, fuel, and 
the service of the way. 

The working was burdened with a great part of the general 
expenses of the central administration, on account of the opening 
to traflic of several sections which were in course of construction 
in 1864. 

The augmentation of expense on salaries was caused by the 
cholera, which compelled us to considerably increase the number 
of our officials and to pay them more liberally in order to secure 
the efficiency of their service. 

The price of fuel in 1865 was also higher than in the previous 
year, owing to the dearness of freight and a rise in the value of 


Lastly, the greater expenditure on the way for the Mediter- 
raneans line was caused by the partial renewal of the fixed 
plant, which will be continued until all shall have been replaced. 
These exceptional expenses will cease for the future; per 
contra, we hope to see the receipts improve. With this view we 
have ‘owered our tariffs for goods, in order to compete with the 
steam navigation and ordinary carriers by land. 

We also hope that the Indian mail will soon take our line 
from Brindisi to Bologna, and when that mail shall pass through 
Italy we think that fast train goods from the same country will 
also take the same route. In this case we shall be on the way to 
attain our end, of making the great Adriatic line the connecting 
link of European trade with the East. 


CHAPT:R. ITT, 
Financial Situation. 
The: resources realised to the 31st December, 1865, were :— 
f 
1, Calls paid on shares 93,484,200 
2.. Loans :-— 
Bonds of the series A 
Bonds of the series B 


114,806,375 0 
10,000,000 0 


218,290,575 0 
189,458,241 2 


Balance 28,832,333 98 
Of which in disposable funds 
And in securities 


18,447,158 
10,385,175 98 
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To this must be added— 
a. Calls in arrear on shares 
b. Residue of subvention from Go- 
vernment 11,853,795 61 
10,000,000 0 
1,324,749 87 


And we shall have for the current year disposable 
assets amounting to 

If we now add to this sum the estimated receipts of 
working, for 


The assets will amount to 
The amount of expenses in the estimated budget pre- 
Bented tO YOU 18 .....ccecereeeseeees Padsasdbscedconovoceses 


Whence results an excess of liabilities of 


But we must take into account the 22 millions of subventiog 
due from the Government to the company for the working of 
the current year, on which sum we can rely to meet opp} 
engagements. 


We have included in the assets the 10 millions of State 
part of which is already being realised, and another part can be 
realised this year. 

According to these estimates, even in case we cannot rely og 
obtaining for this year the whole value of the State bonds, the 
sum the company will have to raise to meet its expenditure will 
not exceed 10 millions. 

The board of directors is endeavouring to procure this sum 
financial operations which may not be too onerous, and whi 


in any case, will not be of a nature to compromise the future of! 
our undertaking. The board, moreover, hopes that the Governs|i 


ment will oan aid us with its influence, and that, 
overpassing the li 


has shaken credit throughout Europe, and is exceptionally grave 
for us on account of the political condition in which Italy is now 


placed. 
CHAPTER IV. 
General Liquidation, 


The general liquidation of 1864 carried over to the profit ac- 
count 4,724,200f 50c, which was disposed of— 


1. To pay off a sum of 
In virtue of Art. 9 of the convention of 28th 
on 1864, approved by the law of 14th May, 
2. Carried to the statutory reserve fund 
8. Carried to the special reserve fund created to meet the 
constructions 


Equal total 
The sum to be paid off, which we had calculated at 
Was completely liquidated by 


Leaving a balance of 
to be placed to the credit of the liquidation of the year. 
To this must be added :— 

1. The receipts of the Adriatic network 

2. Those of the Mediterranean 

8. The subvention of 22,000 lire by the average 
number of kilometres worked during the year 

4, The interest at 6 per cent. on the statutory reserve 
fund (Art. 53 of Statutes) 


1,521,698 8 
16,506,630 12 
18,257 52 
And we have the assets of the liquidation 22,563,471 55 
N.B.—From this account of the liquidation we have 
excluded the 50f per kilometre which the Government 
pays us every year as an indemnity for the lines sup- 
pressed by the new convention. Owing to these sup- 
pressions the company has to pay indemnities to the 
contractors for the said lines, and we have thought 
proper to carry the sums received by the Government 
on that ground to the credit of the special account, as we 
also place to its debit the sums which will be paid to the 
said contractors. 
From this sum must be deducted :— 
f 
. The interest of the capital employed in 
making the lines of the part worked 
- An instalment paid to the Roman 
Railway Company for the Bologna- 
Ancona-Ravenna line, in virtue of 
Act 12 of the Convention of 28th 
November, 1864 
. Cost of working the Adriatic network 
. Cost of working the Mediterrrnean net- 
work 
. Loss of exchange in ; aying coupons 


7,879,705 


1,687,288 32 
4,658,579 34 


1,179,318 18 


24,708 50 
. Cost of foundation by annual sinking 
fund 
15,485,424 55 


7,128,047 1 





without | 
mits fixed by the convention, it will facilitate] 
to us the means of tiding over the present financial crisis, which} 
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